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&1 "YQ11 @ 23800 CALL XY 160,

&1 "YQ11 ¢ 23800 PUT XY 925,

&1 "Y'Qp 23000 ¢

N'H&1 YQQ 3 & HKD 74000

11.1

11.2

11.3

11.4

11.5

— * *

: @ 150¢C v 1¢ 11 @ 23800 CALL,, J 3 w (150*50*1)= HKD 7500

2 : HKD 74000

—_ * *

@ C3 1% 11¢ 23800CALL, 6T'Y 145 HQ W (145*1*50) = HKD 7250

—_ * *

@: Np 11 ¢ 23800 CALL U 8 = (160*50*1) = HKD 8000

—_ * *

en: 920, d& 11 @ 23800 PUT, & Q =(920*50*1)= HKD 46000
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11.7

11.8

— * *

a@:11 ¢ 23800 PUT U © = (925*50*1) = HKD 46250

=max[( + - ), + ]

11.7.1 CALL=Max] - * * 0]
%: 23800 CALL @} & = Max[ (23800 -23000)*50*1, 0] = HKD 40000
11.7.2 PUT=Max] - * * 0]

@:23800 PUT© © = Max[ (23000 -23800)*50*1, 0] = HKD 0O
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lv)
Q¢

11 ¢ 23800 CALL @on @®iQ 3 = max[(8000+74000 -40000/2), ¢ 74000/2 + 8000 ¢ ]=HKD 62000

{ 11 ¢ 23800 PUT ¢n @iQ 3 = max[(46250+74000 -0),& 74000/2 + 46250  ]= HKD 120250
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