‘ BiEil s (FE)

GUOSEN SECURITIES (HK)

B THEEF
EfEER(EE) AL FRAR ([ EEER(ERE) D
GUOSEN SECURITIES (HK) BROKERAGE COMPANY, LIMITED (“GUOSEN SECURITIES
(HK)!!)

Documents

1. Additional Provisions and Risk Disclosures for P.1-52
Shanghai/Shenzhen-Hong Kong Stock Connect
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2. Circular to Client and Other Individuals relating to the Personal P.53-60
Data (Privacy) Ordinance
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3. Client Consent on The Northbound Investor ID Model and The P.61-63
Personal Information Collection Statement concerning
Northbound China Connect Orders
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Please note that Guosen Securities (HK) has issued the above listed new and/or revised docuemnts.
Please review the above listed doucments carefully which would form part of the Client Agreement.
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In any event, by trading the Shanghai/Shenzhen-Hong Kong Stock Connect Securities through us, you
are required to accept all terms and conditions stated in the above listed doucments.
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Should you have any questions about the documents listed above, please contact us .
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GUOSEN SECURITIES (HK) BROKERAGE COMPANY,
LIMITED #4445 CE Number: AUI491

A R 3 L R PR Y PR 2 K1 4 R RS % P 7

ADDITIONAL TERMS AND CONDITIONS AND RISK DISCLOSURE STATEMENTS FOR

SHANGHAI-HONG KONG AND SHENZHEN-HONG KONG STOCK CONNECT

1 #5410 PART 1TERMS AND CONDITIONS

A PR R I o T BB S5 (B i) 5 2 7 I 25T HIE 95 58 5 2 355 Al AR NAIE 358 5 2% 3k 5 4

U AT PSR o

This Schedule forms an integral part of the Terms and Conditions for Securities Trading
entered into between GUOSEN SECURITIES (HK) and the Client to which this Schedule is
annexed.

1.

& Application

IRIEA 2, [EFUESR (B ) [F S A% 7 I ESR TR P IES 2 5 [ % P IR BT
GV VR I S B IRTE T SIS R /R R IR S IR G5 o

GUOSEN SECURITIES (HK) agrees to provide to the Client any Services in respect
of any trading of Shanghai and/or Shenzhen Connect Securities through Shanghai
and/or Shenzhen Connectat the Client’s request for the Client’s Securities
Transactions.

£ X 58 Y Definitions and Interpretation

@)

BRAESC B A T2, 15 MIAE AR B 28 2% 3t B0 AR ] B A A0 DR SCAR T o AR
RS TE A KR A B UE S5 58 55 5k S A0 W) 25 -1 -] I R 6 4 )R
Lo

Terms and expressions appearing in these Schedule Terms, unless the
context otherwise requires, have the followingmeanings. Terms and
expressions which are not defined in these Schedule Terms shall have the
meanings ascribed to them in the Terms and Conditions.

[RICRCA |« 4], BUEMALTE, Bz L B B ) AR AT 524,

A LB s B iz N L sk, 85 1% N b B e e e 32 [ — A 42
AR AR MR, AR SR N A B I FR AT 2 SR N L 1 2 2
BB

"Affiliate" means, in relation to any person, any entity controlled, directly or
indirectly, by the person, any entity that controls, directly or indirectly, the
person or any entity directly or indirectly under common control with the
person. For this purpose, “control” of any entity or person means ownership
of a majority of the voting power of the entity or person.

TABC] « ARAE P EVEM AL A &) R AT BT IES:, AZUEIRAEAE (v B AR T
Yy (B _EHEUE S5 52 55 B SR YINIE 23 22 5 ) T AR AE RS BT BT S5 5

"A Shares" means any securities issued by companies incorporated in the
PRC which are listed and traded on any PRC A Share market (i.e. the
Shanghai Stock Exchange or the Shenzhen Stock Exchange) and not on
SEHK.

&M - SRS WEN . BUFHLOS(EAERL 5L 0%) B Al 4] 4
(ERITC 18 Ve T A WE 8 P9 B A1) AN A AT 2 AT frsd T2 0 B/ B 3 A I3 (7 )
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BAEATA SR AL i R B B4 . BAEATA . Fea. $851. sFIU
T AN B PR (AR TS BaREAL), BRSBTS/ R s I R
"Applicable Regulations" means any law, regulation or order, or any rule,
direction, guideline, code, notice or restriction (whether or not having the
force of law) issued by any exchange, regulatory authority, governmental
agency (including tax authority), or other organisation (in each case, whether
within or outside Hong Kong) which is applicable to the Client and/or
GUOSEN SECURITIES (HK) or any Related Party from time to time
including, without limitation, the Shanghai and/or Shenzhen Connect Rules.

(04 o Fig R 25 (7 ) MR 405 AR B 3 % R SO B R A B0 P A 00 < 0 < 5
i (AN TTHE)

"Cash" means all cash or cash equivalents in Renminbi received and held
by GUOSEN SECURITIES (HK) on the terms of these Schedule Terms.

[PREEE RG]« TRE S H NS FAREAL Fr b7 858 5 e 27 s AR 1 o
LG8 R G BRATAT g U 38 B BRI AR B R G

"CCASS" means the Central Clearing and Settlement System operated by
HKSCC for the clearing of securities listed or traded on SEHK.

[P REEE RGN | - Fe BB ARHERT R R SRV ERE PR A
"CCASS Rules" means the General Rules and Operational Procedures of
HKSCC, as amended from time to time.

(G585 Z 5% ]« PG BT G55 N AT R Ge N IR 5 12 30 1 X 3o
"Clearing Participant” has the meaning given to such term in the rules of
the Central Clearing and Settlement System of Hong Kong.

[BPUEZR ] 48 GUEZR SN BR (% e RN (1249 5557 1H %)«
"Client Securities Rules" means the Securities and Futures (Client
Securities) Rules (Cap 571H of the Laws of Hong Kong).

[RAZFT RN T3 I 52 | 48 ] (L o B % B 3 K S22 IRZE B R T 3
TR
ChiNext Shares means any securities listed on the ChiNext Board of the

SZSE which may be traded by Hong Kong and international investors under
China Stock Connect.

[ 2 5 AN R 132305 | fa4edh ELE s ST @R ISIEAS 5 %
W B " Rl B e LT GIEFR AT & E1) ML 581 #5EL %,
WAL B B AZ e SCER (@) 22 (1) B 1] W A 4 B S

Eligible ChiNext Investors means a “professional investor” within the
meaning of paragraph (a), (b), (c), (d), (e), (), (9), (h) or (i) of the definition of
“professional investor” in section 1 of Part 1 of Schedule 1 to the SFO or
other types of investors that are permitted or approved CSRC to trade
ChiNext Shares through Shenzhen Connect.

[CSC « FRHEMT S I U s 388 B /B aR s 8 T17 47 8 Gt A% 2ot U VG 368 /s R s 3 S
T B DAL B S R AT I KL AT A I R G
"CSC" means the China Stock Connect System for receiving and routing
Shanghai and/or Shenzhen Connect orders to a Shanghai and/or Shenzhen
Connect Market System for automatic matching and execution.

(LI« BRSSO IR A
"CHINACLEAR" means China Securities Depository and Clearing
Corporation.

[P EZEERN ] - SEARMEIT . *h7e. B oS R /B o v [ S5 RN, B HE
RN BIR - H T 485 SIZ ity s 8 R/ B s T A () R
"CHINACLEAR Rules" means the rules of CHINACLEAR, including without
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limitation, the rules published by CHINACLEAR for the purposes of
implementing Shanghai and/or Shenzhen Connect, as amended,
supplemented, modified and/or varied from time to time.

[PERER 2| o f5 o ERES B PR
"CSRC" means China Securities Regulatory Commission.

[(ZohZz5% ]« RB[()EGIEFRGEE)ELHRAR, HEKRZHEiC NPk
i J /BRHEE AL 5 s 53 (8 CILBRAZ BT N 5 s s B 53 7
B, MR s AEESE 5 S 5 3 (8 SO A BT A .

"Exchange Participant” means [(i) GUOSEN SECURITIES (HK)
BROKERAGE COMPANY, LIMITED which is a person registered as a
Shanghai and/or Shenzhen Connect Exchange Participant (as defined in the
SEHK Rules) by the SEHK; or (ii) where the context requires,] any Shanghai
and/or Shenzhen Connect Exchange Participant (as defined in the SEHK
Rules).

(o I ] o B 8. LRI T %R E A L.
"Forced-sale Notice" has the meaning given to such term in Clause 8.1.

[HI ) = e AE A VRN SSL S AR SE BT b 1l 1) 2 5 i R AT A AT IE S
"H Shares" means any securities issued by companies incorporated in the
PRC and listed on the SEHK.

(TG - TS5 LER AR A .
"HKEX" means the Hong Kong Exchanges and Clearing Limited.

(&R BFESREHR.
"HKMA" means the Hong Kong Monetary Authority.

[FHESEH ] . IREWPRGEFEARAR, FBRZHIH—FXERHEAH.
"HKSCC" means the Hong Kong Securities Clearing Company Limited, a
wholly-owned subsidiary of HKEX.

[T BEE TR - FRIE T LACHT . TR BT B Ath o A /el R P e 5
2 Jry AN AT B DA A 7 S5 28 22 7 B 50 T AT ART P 0 A s IR R AT
] T S 85 B R

“Market Data Information” means any market data information in respect of
any Shanghai and/or Shenzhen Connect Security which SEHK, SSE, SZSE
or any other Shanghai and/or Shenzhen Connect Authority from time to time
disseminates or otherwise makes available to the Client.

[AERE MR ELE | o F895 Ry s i8S /e IR AR IE 5 92 25 A N\ AR B 1 A A i
T I R /TR A R 55 34T U I A B A T T 3 B AT A sl K e R
B AL,

"Non-trade Transfer" means a transfer of Shanghai and/or Shenzhen
Connect Securities which involves a change in the beneficial ownership of the
Shanghai and/or Shenzhen Connect Securities and which is not conducted
through the Shanghai and/or Shenzhen Connect Service and executed on
the Shanghai and/or Shenzhen Connect Market.

CAGI) | o 7 T B B B8 8 3 el 1 VG 308 B/ B s 30 I ST Y R B R/ e s
I S

"Northbound" denotes the trading of Shanghai and/or Shenzhen Connect
Securities by Hong Kong and international investors through Shanghai
and/or Shenzhen Connect.

[AAT ) - 4R E N RARAT
"PBOC" means the People's Bank of China.

[T - SR (D ABERIRARR) 261D (A iEi2:491 55486 72) % I TR ) 52 o

"Personal Data" has the meaning as defined in the Personal Data (Privacy)
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Ordinance (Cap 486 of the Laws of Hong Kong).

[ - A RERNS, faheNRIEMEAOFEEE. W LE1E).
"PRC" means, for the purposes of these Schedule Terms, the People's
Republic of China (excluding Hong Kong, Macau and Taiwan).

[HEAR] o $8FA T E E RS ik BB 25 A ) FoAth [5) 55 S 311k B 1A
PN
"PRC Citizen" means any person holding a resident identification card or
other equivalent government-issued identification of the PRC.

[PE A AR ] o BAAMRFEK 28 0 S5 B T %17 75 HJi
"PRC Listco" has the meaning given to such term in paragraph 5 of Part 2
to these Schedule Terms.

[QFIl) : fEEHESIMIE T E .

"QFII" means Qualified Foreign Institutional Investor.

[FRANLL B8O SMZ 5% (i) EMEG RS () B S T2 5% 1)
R BRE B (i) BEEIE SR (). ZAMZ 5% . AR EEIES (F i) Rk
BRI BAT AL G T2 538 R BE M E S @R e AR
"Related Party" means (i) the Exchange Participant, (i) any Affiliate of
GUOSEN SECURITIES (HK) or the Exchange Participant, or (iii) any
director, officer, employee or agent of GUOSEN SECURITIES (HK), the
Exchange Participant or any Affiliate of GUOSEN SECURITIES (HK) or the
Exchange Participant.

TANRM] - SRR EEER M.
"Renminbi" or "RMB" means the lawful currency of the PRC, deliverable in
Hong Kong.

[RQFII « $R AR & B # 5

"RQFII" means RMB Qualified Foreign Institutional Investor.

[EFANCER )R | - 48 EZANCE R .
"SAFE" means the State Administration of Foreign Exchange of the PRC.

(RS ]  fa XS B R

"SAT" means the State Administration of Taxation of the PRC.

[BEAZH | - SR EWBIKE L HIARAR, HAFBL SN2 MEA R .
"SEHK" means The Stock Exchange of Hong Kong Limited, a wholly-owned
subsidiary of HKEX.

[ERAZ N |« 8 A S iyr vk S/ BRBS I BT, HASRHEIT . #h7,
PSR/ B AR B ) AR HEAE By BT RN o
"SEHK Rules" means the rules of HKEx, as amended for the purposes of
implementing Shanghai and/or Shenzhen Connect, and as amended,
supplemented, modified and/or varied from time to time.

[BRSZFTH @ A ] ] - RS ATE2 BT IR A w), ORI RS B Y] 52 2% A5 3K
TE IR E B 5E 53 MR 55 BLSE R R 445 v [T FH VR A1) SR AR 0 i e /el v

AR K A AL 1B RS

"SEHK Subsidiary" means a wholly-owned subsidiary of SEHK duly

authorised as an automated trading service provider under the SFO and

licensed under applicable laws in the PRC to provide the order-routing service

under Shanghai and/or Shenzhen Connect.

HEM S REBIER N FESREENS.

"SFC" means the Securities and Futures Commission of Hong Kong.
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[EZR A TR 0] - g QUEZR SITR k1) (FrHsikp 565715),
"SFO" means the Securities and Futures Ordinance (Cap. 571 of the Laws of
Hong Kong).

[P A1 S JBRHSIE | FRYP R A BRI
“Shanghai and/or Shenzhen Connect” means Shanghai Connect and
Shenzhen Connect.

[Pl ] . FREWZ S, EAC R E S RS A S BRI SR T
AT o A5 H B @ L .

“Shanghai Connect” means a securities trading and clearing links
programme developed by SEHK, SSE, HKSCC and CHINACLEAR for the
establishment of mutual market access between Hong Kong and Shanghai.

[RVEIE | - FREWEAZ S . RSP R [ 45 550 37 A T 5 IR Y I I 27 T 3
Y& R R IR S
“Shenzhen Connect” means a securities trading and clearing links
programme developed by SEHK, SZSE, HKSCC and CHINACLEAR for the
establishment of mutual market access between Hong Kong and Shenzhen.

[P /R F A R | - $RIRME S Y I KBRS A R IR 55 A
B U R S B T 8 U T I B R I A SR TR B KBS B P B AR
R GRRERT, BORREARTEA . FdgE. BB AR M
Wl L/ eaREEE T . P ESE. PEIER S AT BEZONEER)E. E
Blg R AR E AP S BOE R iR &F R FHBE R LT #S
i R BRI A WA AL AR B BT AR AT A A M AT HLM B
ELHRE(E FHEARTARMBIS EE AR, B rTARYE A& A sk
BEXS EOBAT A0y R I K/ RS A SR A A R AT R B 9 R, T
AT i M R).

"Shanghai and/or Shenzhen Connect Authorities" means the exchanges,
clearing systems and regulators which provide services in relation to and/or
regulate Shanghai and/or Shenzhen Connect and activities relating to Shanghai
and/or Shenzhen Connect, including without limitation SEHK, HKSCC, the SEHK
Subsidiary, the relevant Shanghai and/or Shenzhen Connect Market(s),
CHINACLEAR, CSRC, PBOC, SAFE, SAT and other PRC local tax bureau, SFC,
HKMA, the Hong Kong Inland Revenue Department and any other regulator,
agency or authority with jurisdiction, authority or responsibility in respect of
Shanghai and/or Shenzhen Connect (including, without limitation, any tax or other
authority that may impose or levy any form of tax, duty, fine or penalty on or in
respect of any Shanghai and/or Shenzhen Connect Securities under any
applicable law or regulation); and "Shanghai and/or Shenzhen Connect
Authority" means any one of them.

[Pl S BRI E T |« SRS TN AT 352 AN TS BEAT )P
T8 BRI AT S 1R PR I K/ BRI 1T 17 44 B ep 1) o [ ISR T 3
"Shanghai and/or Shenzhen Connect Market" means a stock market in
the PRC acceptable to SEHK and included in the list of Shanghai and/or
Shenzhen Connect Markets which are eligible for Shanghai and/or
Shenzhen Connect trading.

[ I8 N BRI T ) R G ] SR TAEAR Ul K/ BR A T 3
S PR S BRI EIE SR R G, 1% RGO S T IR R T
Wit B2 5B BT AL AL 5 Bk R AR AL B Fria i .

"Shanghai and/or Shenzhen Connect Market System" means the
system used for the trading of Shanghai and/or Shenzhen Connect
Securities on the relevant Shanghai and/or Shenzhen Connect Market, as
operated by the relevant exchange that operates the Shanghai and/or
Shenzhen Connect Market and has entered into trading links with SEHK.

[P PR 38 B VR s RN |« A A o R BRI S 8 3 R AN I
TR BRI B VP 3 A SR T I A ARV B0 T A B AR AR AT VR
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FOU. ERL, BUEEES] .
"Shanghai and/or Shenzhen Connect Rules" means any laws, rules,
regulations, policies or guidelines published or applied by any Shanghai
and/or Shenzhen Connect Authority from time to time in respect of
Shanghai and/or Shenzhen Connect or any activities arising from Shanghai
and/or Shenzhen Connect.

[Pl S R IEAIE S | - FRAEAH QU AR I8 A /8RR T 4 b T AT
FAT 3y s S /BRI AT A 5 (R B AR HAT AT IE 2%
"Shanghai and/or Shenzhen Connect Securities" means any securities
listed on the relevant Shanghai and/or Shenzhen Connect Market which
may be eligible for trading on Shanghai and/or Shenzhen Connect.

[P S BRI S5 | - SRS T I o ) i i S S A% 338 IR 55 1) A %
VOB A R HEE T % 1A AT S P2 53 TR IS B AR 1] 3K 32 4 DL S SE Y
el RS EIE SR IR DS, DASATEAT A S E RS
"Shanghai and/or Shenzhen Connect Service" means the order-routing
service through which Northbound orders placed by an Exchange
Participant may be transmitted by the SEHK Subsidiary to the relevant
Shanghai and/or Shenzhen Connect Market for the buying and selling of
Shanghai and/or Shenzhen Connect Securities and any related supporting
services.

[ARF P 0 S BRI AR 27 |« FRAEAH SC P R I8 A /e T i BT
FEAT GRS, JRAT i (76 & W AH S U k18 A/ B HEE T 3 J5 ) AN 632 sl WA
KAUEFF XA TG AT I 76 108 L/ B R T8 S 45558 B T A B AT P i A /B
VEIE S SE S
"Special Shanghai and/or Shenzhen Connect Securities" means any
securities listed on the relevant Shanghai and/or Shenzhen Connect Market
which SEHK (after consulting with the relevant Shanghai and/or Shenzhen
Connect Market) from time to time accepts or designates as eligible only for
Shanghai and/or Shenzhen Connect sell orders and not for Shanghai
and/or Shenzhen Connect buy orders.

[ EAZHR ) 48 LIRS ST
"SSE" means the Shanghai Stock Exchange.

(I SReal Y abv: 3 i S/ LU N PO =0 N A N N S0 71219 o S e W e S 9
PR T AT 14 96 TP P A R ) RS PR

"SSE Shanghai Connect Rules" means the SSE Regulations on the
Shanghai-Hong Kong Stock Connect Pilot Programme which have been
published by SSE for the purposes of implementing Shanghai Connect, as
amended, supplemented, modified and/or varied from time to time.

[ EZZPr Eifi | - 48 CEEIESR A 5 I BCE B (AT *h
o B SEARE).

"SSE Listing Rules" means the Rules Governing the Listing of Stocks on
Shanghai Stock Exchange, as amended, supplemented, modified and/or
varied from time to time.

[ BSR4 ARELT . AhFE. B eOR /B S ) A i Es I R, B
Je BAZFTENVAIZE 5 3N 5 R .
"SSE Rules" means the SSE Shanghai Connect Rules and the business and
trading rules and regulations of SSE, as amended, supplemented, modified
and/or varied from time to time.

[RZZFT) « 4RIRIINESSE S P
"SZSE" means the Shenzhen Stock Exchange.

(R PTEREEE A | - $RANRHEIT . #h7E. o /e, HRSS A A SE it
TR IO T AUAT 14 2 IR 38 1 Sl A 52 P
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"SZSE Shenzhen Connect Rules" means the SZSE Regulations on the
Shenzhen-Hong Kong Stock Connect Pilot Programme which have been
published by SZSE for the purposes of implementing Shenzhen Connect, as
amended, supplemented, modified and/or varied from time to time.

(ERAZP BT | - 45 QRYINEZR S S Bl ss iy K CRIINES 2 5
BRI AR B 5E EATRLY (SARBHETT . #hFE. B /AR ).
"SZSE Listing Rules" means the Rules Governing the Listing of Stocks on
Shenzhen Stock Exchange and the Rules Governing the Listing of Stocks on
the ChiNext Board, as amended, supplemented, modified and/or varied from
time to time.

[ERZEATFRI | o FEAEEIT . hFT . B0 S/ AR B (R A FriR s il L, DA
KRAE FrE b ANAZ 5 50 5 B4

"SZSE Rules" means the SZSE Shenzhen Connect Rules and the business
and trading rules and regulations of SZSE, as amended, supplemented,
modified and/or varied from time to time.

[ARBER K] « FaABHEIT . FhF0 . B O /E A B (1 A B2 (19 2k S 4
"Schedule Terms" means the terms and conditions in this Schedule, as
amended, supplemented, modified and/or varied from time to time.

[Fi55 1 - FREERT B (i) Vs A/ BRI 77 B (i) L A B 2 2% 1B ik
HAEATAZ By s B (iii) 2 AESC R BT B 3 (MR EA R T T8, Ekil. B1 1ERL.
WEB. MAEL ZHBAER)). B, ERL BRBL Wtk PERL. iR, T
B S AR SRR SR (AR EA R THmBL . T1HE).

"Taxes" means all taxes, (including but not limited to income tax, business tax,
stamp duty, value added tax, tax on gains, transactional tax, if applicable), duties,
levies, imposts, charges, assessments, deductions, withholdings and related
liabilities, including but not limited to additions to tax, penalties and interest
imposed on or in respect of (i) Shanghai and/or Shenzhen Connect Securities or
Cash, (ii) any transaction effected under these Schedule Terms or (iii) the
Client.

[ AN | - 6 A8 SRS (B ) S it 7 2 7 B9 IR 55 10 7 1 22 26
S ANE LI AR R K FAN ) o
"Terms and Conditions" means the Terms and Conditions for Securities
Trading of GUOSEN SECURITIES (HK) governing the account through which
the Services are provided by GUOSEN SECURITIES (HK) to the Client, as
supplemented by these Schedule Terms.

(225 A BT S ENH: T HEPITESH, T+1 Hig
(M R ATESTE)T HZEH— M HeE, MR&ZWwmsE, T HZEm—
ANE L H (BIEAT R A I A Bl — T T B H ).
"Trading Day" means a day on which SEHK is open for Northbound trading,
where "T day" denotes the day on which a transaction is executed and "T+1
day" denotes (as the case may be) the day which is one Trading Day or, in
the context of settlement of funds, one business day (on which banks in Hong
Kong and Shanghai are generally open for business) after T day.

(b) AR S, BRIE R EZEEIES (FHE) D7 @me s, i & /eE
W T 45 AT P SR AE T
For the purpose of these Schedule Terms, "Shanghai and/or Shenzhen
Connect Market" shall mean SSE and SZSE, unless and untii GUOSEN
SECURITIES (HK) shall otherwise notify the Client.

(c) BRAESC S e
Unless the context otherwise requires:-

() BT AAAEHZE, RZIVR, Walafa s M K&
words importing the singular include the plural and vice versa and
words importing a gender include every gender; and
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(i)  NRRAME R HAL PS4, FEAR ZE BT AT ek R
J& AT Z A
references to these Schedule Terms or any other agreement or
document shall be construed as references to the same as amended,
varied or supplemented from time to time.

(d) WA R SRR 5 S A AN AE AT A — Bz ik, LA 2R 5%
In the event of any inconsistency between these Schedule Terms and the
Terms and Conditions, the terms of these Schedule Terms shall prevail.

(e) PP AERTBIL, AATCAIHE
In the event of any inconsistency between the Chinese version and the
English version of these Schedule Terms, the English version shall prevail.

3. 4 BB % E Eligible Investors

() [eh T OB & S MR B T AT bR 5 5, BRI P AR e BAR 25 3(b) 2% P 4
R
As Northbound trading is available only to Hong Kong and overseas
investors, the Client makes the representations set out in Clause 3(b) below.

(b) % FUE (LG BN R T) A B 2 2% 30O R0 8 H R L S B 3 55 T R U
T R [ R S AIE 3 S S A BRI R K /s S I I 4R S BB
PEHS BTN BR800 75 B R A i -
The Client represents and undertakes on a continuing basis, including without
limitation on the first date that these Schedule Terms are effective and on
each date that the Client places an order or gives an instruction in respect of
Shanghai and/or Shenzhen Connect Securities under these Schedule Terms,
that:

() CEBEP AN N)H IR W L /B PE EIE 25 K AR 1R 52 5 fia
AN BRAR AN = Je /AT N T AN S AE o [ J A3 5 DA e [ Dy J 4 b 1) o [
AR
(where the Client is an individual) he is not a PRC Citizen resident or
domiciled in the PRC and his authorized persons and/or agents with
authority to give Northbound trading instructions with respect to
Shanghai and/or Shenzhen Connect Securities are not PRC Citizens
resident or domiciled in the PRC;

(i) GERSONENBUE) HIEAS AL [ BT B A S A4
(where the Client is a body corporate) it is not a legal entity
incorporated or registered in the PRC;

@iy  CEE AN NEB A A HIEARAE o E BT RN AR SR, HISR %
RT3 A/ BRI UE 23 A AR 1) 28 B i os BOR AN L S /AR B
FHZ 250G NIIAS AR h [ A s B b Dy Ja s i b E A R
(where the Client is a personal investment company) it is not a legal
entity incorporated or registered in the PRC and its authorized persons
and/or agents with authority to give Northbound trading instructions
with respect to Shanghai and/or Shenzhen Connect Securities and
beneficial owners are not PRC Citizens resident or domiciled in the
PRC; and

(V) (EFES N EZAEN)HIFA AL b [ plar sl i v s i, HHER
P RO S8 B R HEE U FR R AL 1R 28 5 4R 7R B SRIZAN 1 S/ 5liAX
BN FAHFAZFRRIM 7= 42 7 A TR A A b [ £ sl DA [ Dy J 4 sl g
HAR.
(where the Client is a corporate trustee) it is not a legal entity
incorporated or registered in the PRC and its authorized persons
and/or agents with authority to give Northbound trading instructions
with respect to Shanghai and/or Shenzhen Connect Securities and the
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settlor of the underlying trust are not PRC Citizens resident or
domiciled in the PRC.]

V) AEFEP AT (BREARTERGZMH, F7EHA, 245
il BN BN 5 SR AT ONVAR T 73 R & B & P L.
the Client will trade ChiNext Shares only when the Client is, and in the
case where the Client is an intermediary (including, but not limited to, a
fund manager, asset manager, broker or order placer) trading for or on
behalf of an underlying client or clients, each such underlying client is,
an Eligible ChiNext Investor.

4. % 57 24 Hh 115 3% 80 Ul Compliance with Home Market Rules
(@) A P 2 2 3 AN R 5 3 HE R A B 3 4% ik H T5E P A/ B R R A T R

(b)

R R 0T AR B 2 S5 R S 280 0 PIT AR BT R A AT AN AE B B R SERR IR, EEE 25 (FF
RV REAS AR DT ST IP I A B AIE 77 AR AT S 32, R A <y ki S /e
TRV AN B A i PR, LR AR AN B T AT FH T O ol B s VR ) s
LSS BRI (AT e AT, o TR S E T A R 55k 32 ik . A
B 92 2% 3 10 2 PR R 5 5 0 s 3 %/ R S B P A 3 PR R DR R — TR
EREF . B AGE AN TS — HIEST AN SBIT TS SR, K5t
TR G ARG R A SR ERA . BRAE SR AR — A
PSR ) A1 B AE AN T 2 3 S B ) — R SR, % R A — E 8 ST IE A K
T TP A S EGR I  TE 1Z 5 S B IR, AR EANIR T AP R AR 2
AR I B I RE K IR 1) (P B A S P il e sl 8 2 ) AET)
FUESR (B A AT B R 2 P 3R M0 TARAT& PR A = e IR AL
VRN A2 1 2 ) 5 0P e L BR R E AT SR B AR HE AT G T s SR S X i (4
AN BEHT) B A AR 9% BRI A .

These Schedule Terms highlight only certain key features applicable to
Shanghai and/or Shenzhen Connect as of the date of these Schedule
Terms. GUOSEN SECURITIES (HK) is not liable for any inaccuracies or
misstatements in the information set out in Part 2 to these Schedule Terms.
Any trading in Shanghai and/or Shenzhen Connect Securities will be subject
to the Shanghai and/or Shenzhen Connect Rules and all Applicable
Regulations, including, without limitation, any applicable requirements and/or
restrictions pursuant to Shanghai and/or Shenzhen Connect as may be
amended from time to time, certain of which are referred to in Part 2 to these
Schedule Terms. These Schedule Terms do not purport to cover all the
rules, requirements and features relating to Shanghai and/or Shenzhen
Connect and all Applicable Regulations. The Client shall be fully responsible
for understanding and at all times complying with all Applicable Regulations
as amended from time to time and for any consequences, risks, losses or
costs of Northbound trading. In addition and without prejudice to the
generality of the Terms and Conditions, the Client shall at all times comply
with the Applicable Regulations and all such trading restrictions applicable to
Shanghai and/or Shenzhen Connect, including, without limitation, the
requirements and restrictions (as may be amended from time to time by the
relevant Shanghai and/or Shenzhen Connect Authorities) set out in Part 2 to
these Schedule Terms. GUOSEN SECURITIES (HK) will not, and does not
intend to, advise the Client on any of the Applicable Regulations. The Client
is advised to refer to the HKEx website and the SFC website relating to
Shanghai and/or Shenzhen Connect as updated from time to time and other
relevant sources for detailed information.

BEAh,  EUE RS (B ) A UM AR I U s 30 7/ B P T SIS P s K /s R s
UE 25, I FE G UE 7 (7 HE) 4000 17 1R WA o Tl sy ad BB T 7 1) Bt 24
FAE fIRE PP E « X T RS AE BRI A8 51 ke s A2 %5 ) AT REH B0l 5 %2
FRAEAT 453 2 XU, A I 23 (7 ) SR AE AT A R N AN AR BT AT R DA T

In addition, GUOSEN SECURITIES (HK) shall have the right to apply any
procedures or requirements in respect of any trading in Shanghai and/or
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Shenzhen Connect Securities pursuant to Shanghai and/or Shenzhen
Connect which GUOSEN SECURITIES (HK) determines in its absolute
discretion to be necessary or desirable to comply with Applicable
Regulations. Neither GUOSEN SECURITIES (HK) nor any Related Party
shall have any liability for any losses or risks that the Client may incur or
suffer arising out of or resulting from such procedures or requirements.

(© I A5 I 73 (7 VBB PE 25 0 S A0 U B AR AT RUR b S AE AN 35 A UE 25 (B ) T 2% K
LA N AR R BL T, i BN S S (B AR 1), EEIESR(E )R]
20T Y B AR L AT 2 T RS AT IR 7R, o2 AT 38 0 B H K
In addition and without prejudice to any of GUOSEN SECURITIES (HK)'s rights
under the Terms and Conditions, GUOSEN SECURITIES (HK) may, in its
absolute discretion and without further notice or demand, refuse to execute any
instruction given by the Client, if (for example, and without limitation):

0) FRARATFEATATIE U], B B 5 UE 27 (5 H5) & B A 45 48 78 vT Be A7
EAEATE RG], BRANIPEAE A 25K EE UE I3 (B ) AN B %55 48R
such instruction is not compliant with any Applicable Regulations or if
GUOSEN SECURITIES (HK) reasonably believes that such
instruction may not be compliant with any Applicable Regulations or if
GUOSEN SECURITIES (HK) is required by SEHK not to accept such
instruction;

(i) AL R RARTIR ST S, EE ISR (B ) 485 B 15 1 2 %5 7 R ARAE
% FB7R KGR 2 RS UE SR LB AT AT X555 B
in respect of any instruction to make a Northbound sell order,
GUOSEN SECURITIES (HK) determines in its absolute discretion
that the Client does not have sufficient securities at the time of such
instruction to settle the delivery obligation; or

(i) WACIE SER AR R 5, S IR (7 HE) 4 0 I 155 1 2 2 7 A 45
H I 20 BT @ AT A A X5
in respect of any instruction to make a Northbound buy order,
GUOSEN SECURITIES (HK) determines in its absolute discretion
that the Client does not have sufficient funds to settle the payment
obligation in respect of such order on the settlement day.

BN, i P R IS ARG 1A SE SR AN S AR IS R, B
FH VP 7/ R P B A 2 Ry A S 12 K S AT BEAN AT AT AR o T R
FEARTY 0 S e R I 2 2 R IR AT HE A% K SE A . 0 T DR [ RS ()
FRAE AL B AT RT3 /R A G SR AR a2, T gl B AR %
FLRRERIAFEAE BeliSE 2 WA A 45 2R mOXUR:,  FEEUE I (B ) AT T A SR N
BEA IR ERE STE.

The Client acknowledges and accepts that any Northbound order placed by
the Client may also be rejected by any Shanghai and/or Shenzhen Connect
Authority if such order is not compliant with any Applicable Regulations or if
the relevant Shanghai and/or Shenzhen Connect Authority believes that
such order may not be compliant with any Applicable Regulations. Neither
GUOSEN SECURITIES (HK) nor any Related Party shall have any liability
for any losses or risks incurred or suffered, directly or indirectly, by the
Client arising out of or resulting from such refusal by GUOSEN
SECURITIES (HK) or rejection by any Shanghai and/or Shenzhen Connect
Authority.

(d) IR B BRSSPI MY I 2 ] BRE B A AR RSPy PRACHIT . R B 45 SR A ]
Ho MAHSRAZ 5 P 45 5P BOBURT B UM R, A A B A 2 A
SPER O SARATIE PR, D 2N (S IR (A ) I 25K, SRS IE
77 (i) T RE & B EORPAF I BORE (B 45 78 145 10 55 (Fr 8 ) 25K i # 1%% pleh
30, AHEAEE J7 (&) REVR BIAR OGS &) i+ 45 550 P BRSO B 8 LK) (L4
HARRT EXCRr. WRASHT A [ 45 55 A A o [ BU B 24 7 s L) &
PRAL A B AFAEATATANIE F B SO TR B AT 9 L) BT R AN 38~y B S AT

Version date: 20180712 Page 11 of 63



5.

NHIREE POFE R M TR, 2 B TR AT REsE H BT ] PR 35 v A B e
PRAPIE AL B o

In the event that SEHK, the SEHK Subsidiary or HKSCC is notified by SSE
and/or SZSE, CHINACLEAR or any other relevant exchange, clearing
house or governmental or regulatory body that there is reasonable cause to
believe that the Client has failed to comply with or has breached any
Applicable Regulations, the Client shall, upon the request of GUOSEN
SECURITIES (HK), provide such information (including translations into
Chinese if requested by GUOSEN SECURITIES (HK)) as GUOSEN
SECURITIES (HK) may reasonably request to enable it to assist the
relevant exchange, clearing house or governmental or regulatory body
(including, without limitation, SSE, SZSE, CHINACLEAR or any PRC
governmental or regulatory authority or agency) to assess whether there is
any non-compliance or breach of Applicable Regulations and/or the extent
of any non-compliance or breach, and, by providing such information, the
Client is deemed to waive the benefit of any secrecy laws and data
protection laws which may be applicable.

A& 3 7% 5 Wi\ Risk Disclosures and Acknowledgement

% 7 1) B UE 7 (B ) 45 O TP s 18 /SR s 1B E F A By e, BRI
By instructing GUOSEN SECURITIES (HK) in respect of any transaction relating to
Shanghai and/or Shenzhen Connect Securities:

(@)

(b)

(©)

FPE L PRAE RN G) B C L e A B AR A R R 4 S i T A B
F SRR 28 A BRI I A BRI A B R (i) 2 BRARAEAE AR 1L
TS TEGRASIEIE F7 S 2 R s (i) 25 7 K S2 P s IE S R s U SR R N A
AREAN K32, IF H(iv) B0 BRARSC T AR I8 I )P s 18 A /B i 47 I
S e AL (Y SK SR 0 55, AL3E ool PR 7= AR AT A s 2R

the Client represents, warrants and confirms that (i) the Client has read and fully
understood and accepted the risk disclosures and other information applicable to
Shanghai and/or Shenzhen Connect set out in Part 2 to these Schedule Terms; (ii)
the Client understands that there is a risk of prohibition from trading Shanghai
and/or Shenzhen Connect Securities; (iii) the Client's instructions to trade
Shanghai and/or Shenzhen Connect Securities may not be accepted; and (iv) the
Client understands the Client's obligations when trading Shanghai and/or
Shenzhen Connect Securities through Shanghai and/or Shenzhen Connect
including any consequences of a breach of Applicable Regulations;

%% AR T [EAE IR 23 (B ) AT AR 0 N o 5 3 g 22 7 Ak i s ol 2z /
o PRHEIEUE TR A R 1 5E 55 IR 55 AR A D s AN Dy i B3 s 454 25 7 52 2 1k
HABAEATHR . TR B =7 R EEDR, BFR(E AR T4 M R Sk B 29 i
SER ) ARG AR 5, R UEI5 (B ) AT AT AH 56 N AN 55

the Client acknowledges that neither GUOSEN SECURITIES (HK) nor any
Related Party shall be liable for any loss, liability, or third party claim or
demand that the Client may suffer or incur directly or indirectly as a result of
any action or inaction by GUOSEN SECURITIES (HK) or any Related Party in
connection with the provision of trading services in respect of Shanghai and/or
Shenzhen Connect Securities to the Client by GUOSEN SECURITIES (HK)
including, without limitation, the materialisation of any of the risks described in
Part 2 to these Schedule Terms;

BRI L EAE I I (A ) B A UE S (A PR ) AR AT 25 - Bl R IR A L BT
A CAF B SE B3R I AR T 3 6 52 55 AT D9 A A T8 S A AT U e K/ s
R, BRAE BT B LA R B P SRR e /B R 55 S SR A R 2
(i) A% IR R

the Client acknowledges that SEHK has the power not to extend the Shanghai
and/or Shenzhen Connect Service to the Client and the power to require
GUOSEN SECURITIES (HK) not to accept instructions from the Client, if it is
found that the Client;, GUOSEN SECURITIES (HK) or any of GUOSEN
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SECURITIES (HK)'s clients has or may have committed any abnormal trading
conduct referred to in the SSE Rules and/or the SZSE Rules or failed to
comply with any Shanghai and/or Shenzhen Connect Rules;

(d) & PURN G UE I3 (B M) S/ BAT AT A RN kT i) 9 i B/ sl il 2 2 = 32
HEIC T2 P HIAH SR TR A A RE, AAEAE AN IR Tyt Bl i e e K /iR s o A 2
Jai A B R LR R B S TR DS NBER A S s S I B R
the Client acknowledges that GUOSEN SECURITIES (HK) and/or any Related
Party may provide to a Shanghai and/or Shenzhen Connect Authority relevant
information and materials relating to the Client, including, without limitation, in
relation to the Client's identity, Personal Data and trading activities for the
purposes of assisting any investigation or surveillance by a Shanghai and/or
Shenzhen Connect Authority;

(e) % P AR NN 5Z PR D) IR S PR S S, B AR 3 A T B 0 A
FL A S EE
(i) ST ERAE BT B R T, R R E i AT I (BRI JE A
] BT A A UG R AR B2 3R (5 0 2 (B i) /BT AT A SR N
(A)  RRALE R A KRR M B AR EA R T K% S
BB A NBRL A 5535 51 (1 BERE) B AT AT I a8 A /el iR P 18
T R EREAEM AR TR &

(B)  WhEhIr I SR E T R R TIT 5% R P AE B i
B AR &

(ii) s o SR T S M SR, s T R e
B MR RER IR E R

the Client acknowledges that if the SSE Rules and/or the SZSE Rules are

breached, or the disclosure and other obligations referred to in any Applicable
Regulations are breached,
0] Sear SZSE has the power to carry out investigations, and may,
through SEHK (or the SEHK Subsidiary or any other governmental or
regulatory body), require GUOSEN SECURITIES (HK) and/or any
Related Party to
(A)  provide relevant information and materials relating to the Client
(including, without limitation, in relation to the Client's identity,
Personal Data and trading activity) and any other information
requested by any Shanghai and/or Shenzhen Connect
Authority; and

(B) assist in a Shanghai and/or Shenzhen Connect Authority's
investigation in relation to the Client and/or the Client's trading
activity; and

(i) the Client may be subject to regulatory investigations and the relevant
legal and regulatory consequences if the Client is in breach of, or fails
to comply with, such laws, rules and regulations;

®) B PRI DB b S8 B B R B P T T I AT W B DA B S A P
PEIEFLN, JF BB ey BRSSO J 28w A0 52 B S/ BRR AT it 22 T A AE M
B AR, BRASPTAT e B B AT P S /BRI T R, K [ (E R (i)
St SCT A LKA BT R I i 41 1) AN AR B8 K B A IR SR (B ) O R
RGBSR LS A AT BT SRR R /BRI AL S 1) B R (LA
EARR TR0 A NG 5 G BERD
the Client acknowledges that SEHK may (for the purpose of assisting SSE
and/or SZSE in its regulatory surveillance of the Shanghai and/or Shenzhen
Connect Market and enforcement of the SSE Shanghai Connect Rules and
SZSE Shenzhen Connect Rules and as part of the regulatory cooperation
arrangement between SEHK, the SEHK Subsidiary and SSE and/or SZSE), at
the request of SSE and/or SZSE, require GUOSEN SECURITIES (HK) to
provide information (including, without limitation, in relation to the Client's
identity, Personal Data and trading activity) in relation to the Client and any
other persons referred to in the SEHK Rules with respect to any Shanghai
and/or Shenzhen Connect orders placed or Shanghai and/or Shenzhen
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Connect transactions made or entered into by GUOSEN SECURITIES (HK)
on their behalf;

) % PR INANAT P R I A R T 2 R A O A IR R e, e
TS e T 2 R AT R E E UE SR (R ) (i) [ 2 7 A o R Y (1 Sk B
1) I B i) f5e LE 3 I AR R/ m R TR T [ 25 i it g S S S R
UEFA REETARSS
the Client acknowledges that where a Shanghai and/or Shenzhen Connect
Authority considers that there is a serious breach of the SSE Rules and/or the
SZSE Rules, GUOSEN SECURITIES (HK) may be required by a Shanghai
and/or Shenzhen Connect Authority to (i) issue warning statements (verbally
or in writing) to the Client; and (ii) cease providing the Client with any service
relating to trading Shanghai and/or Shenzhen Connect Securities through
Shanghai and/or Shenzhen Connect;

(h) % RN LR S AR R B G IR S (B i)l A, R P AR/ AL n) SE 4 CL 3R 4
AT, B A AL R SR B AR L/ BRI UE SR FR s b 1) S
Ei the Client acknowledges and agrees that, prior to GUOSEN
SECURITIES (HK) informing the Client that a Northbound buy order
instructed by the Client has been settled, the Client shall not instruct a
Northbound sell order in respect of the Shanghai and/or Shenzhen Connect
Securities which are the subject of such Northbound buy order;

(i) 2 AR K ) e TS IR 23 (7 ) A AR AT A 56 N e e Y il K /st s o 32
2 Ry A] REANIN 415 5 FR R B 1) K R 2 1 Y s A /R T 2 R S %
JUR MRS AR AR T R AT b ) SESE A K AE 5 1 ST R (A SR ) TR
Kl
the Client acknowledges and consents to GUOSEN SECURITIES (HK)
and/or any Related Party providing information relating to the Client's profile
and the types and values of Northbound buy and sell orders and transactions
made and executed on the Client's behalf to a Shanghai and/or Shenzhen
Connect Authority at such intervals and in such forms as such Shanghai
and/or Shenzhen Connect Authority may specify from time to time;

) AN B AR AT A SR WSk AEBL A BRI B4, IF H AU 15
VR IE S BRI IE R A AT AT Y R I8 BRI Y SR B S AT AT
Sl B RSB E Z7 A S A AR 3E FH A8 T e oK PR AR A R 22 B8 i 55
the Client acknowledges and accepts responsibility for paying all fees,
charges, levies and taxes and shall comply with any filing or registration
obligations as may be required by any Shanghai and/or Shenzhen Connect
Authority or any Applicable Regulations relating to any Shanghai and/or
Shenzhen Connect Securities;

(k) 2% PR B R 27 (7 T ) K 00 4R 1 e R/ s VR T A D PR AT DA A s (L9
B TC ) A T204E S 0] ()RR HAT BT A LA 5 (i
JUHIAE fTdEaR s K (i) 27 56 A 5 A R BER
the Client acknowledges that GUOSEN SECURITIES (HK) will be required under
the Shanghai and/or Shenzhen Connect Rules to keep, for a period of not less
than 20 years, records (including telephone records) of (i) all orders and trades
executed on the Client's behalf; (ii) any instructions received from the Client and
(iii) the Client's account information in relation to Northbound trading;

() B P RANIRAZ i AT RS2 A8 i B/ BER AE I SR T AL 5 s 5 B 460k
% PAEH AT L4 K
the Client acknowledges that SEHK may upon SSE and/or SZSE's request
require the Exchange Participant to reject any order made on the Client's
behalf; and

(m) BRI T EAEUESR (B ) BT A OGN s 2 7 U ) A 28 =07 st A T
BT LA A T B4 B A 452 52 52 AT AT R AN 5, 3 o /B v

4 JRRERI N LB A E R R AU AN 0 DT BURHE R ST ()
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6.

VI R/ B HE R I 2 S S O T e M BRI IR SR I CSCIg AR s (i) I s
T K/ BRI R AR AT AB AT L i AT s B Y A AR I A
JIJEAT M RIS, WRBE T RIS A AT Bl (B 35 AN 1E % 52 53 1 Bl R B
HRATE).

the Client acknowledges that none of the Shanghai and/or Shenzhen Connect
Authorities or their respective directors, employees and agents shall be
responsible or held liable for any loss or damage directly or indirectly suffered
by GUOSEN SECURITIES (HK) or any Related Party, the Client or any other
third party arising from or in connection with (i) the trading of Shanghai and/or
Shenzhen Connect Securities or the operation of the CSC in respect of
Shanghai and/or Shenzhen Connect Securities; or (ii) any amendment, making
or enforcement of Shanghai and/or Shenzhen Connect Rules; or (iii) any action
taken by a Shanghai and/or Shenzhen Connect Authority in the discharge of its
supervisory or regulatory obligations or functions (including any action taken in
respect of abnormal trading activities).

i Representations

(@)

(b)

% F ) U UE 25 (B M) VE Y DA R 87 R0 75 W
The Client makes the following representations to GUOSEN SECURITIES
(HK) on a continuing basis:

() 2N PGS HAT RE 2 AR BT A d AR A«
that the Client is aware of and shall comply with all Applicable
Regulations to which the Client may be subject;

(i) AT HA EE U () A W RE TR, S BOE AR fTE L
that the execution of any instruction the Client gives to GUOSEN
SECURITIES (HK) shall not result in any breach of any Applicable
Regulations;

(i) 27 BRAE S CVTAS 500 P I A R T A S R, T 2 R R R A
b5 P N R AT SR KU A
that the Client understands and has assessed the risks relating to
Shanghai and/or Shenzhen Connect and the Client is willing to undertake
the risks relating to Shanghai and/or Shenzhen Connect; and

(iv) 27 NBE G I v I R SR S R SR IR AR B 4, S b R A
B VF AT R ARTCT B R IK
that any funds used by the Client for the purpose of trading in
Shanghai and/or Shenzhen Connect Securities is permitted under
PRC laws and regulations to be placed in an offshore account.

AN SR i S B A AT FE AR S L DT e i s B SO A Y, 2 PR S ED IR
FEEUE SR (T HE)

In the event that the Client becomes or has any reason to believe the Client
is or may become in breach of any of the representations above, the Client
will notify GUOSEN SECURITIES (HK) immediately.

2 TR B U I8 A BRI SR RS By (A — 1) B IR SR (R ) 1
Hi LU R

The Client makes the following representations to GUOSEN SECURITIES
(HK) on each date the Client instructs an order to sell Shanghai and/or
Shenzhen Connect Securities:

() BRI AR A B2 450 B 2 S U T K/ B T IR I 1 AL
P, T E P A S A AU WO SE 3212 A P R T8 A B S I IR 2 A
PEHI S TZ 8P S SR AR SR B4R 7R« SRABURT 75 B
that the Client does not know of any fact that might impair the validity
of such Shanghai and/or Shenzhen Connect Securities and that the
Client has full authority to receive, deal with and give instructions,

Version date: 20180712 Page 15 of 63



authorisations or declarations in respect of the same;

(i) SRR S BRI SR AN AT AT AR T AR ks K&
that there is no adverse claim to such Shanghai and/or Shenzhen
Connect Securities; and

(i) BRECAZ PRI s e S5 R AR G AR E Ah, X Tz A I A R
PEIBUE S B L A AT AT BR
that there is no restriction on the transfer of such Shanghai and/or
Shenzhen Connect Securities other than those expressly provided for
under the SEHK Rules or CCASS Rules.

7. T N E T A gk & R T W Settlement, Renminbi Payments and Currency
Conversion

() TP AL A8 5 & RN IR AT R 855, an B F 77 (B #E) 7E 45 S b ) 3K
HE TR TS A BN IR T % < 435 5 I S v s i K/ R s S 2%, U AT
REAE 3B M/l TCVEME 5B, T2 7 W] RE TGV SRASAH 5GP b L/ B s I 2
FIARAT AL ETEA B B 1A DG T 18 A/ R I IE 5 o
As all Northbound trading is effected and settled in Renminbi, if GUOSEN
SECURITIES (HK) does not receive sufficient funds in Renminbi before
settlement of a Northbound buy order to settle such purchase of Shanghai
and/or Shenzhen Connect Securities, settlement may be delayed and/or fail
and the Client may not acquire title to, or become entitled to sell or transfer,
the relevant Shanghai and/or Shenzhen Connect Securities.

(b) A S SR (B ) A PR AR B 4, e ()R s Ab m) 3K B R
& o dbim) SEA S BR s A B HE I UE F DL AMIE 77 1 At S8, 1 K
A RMNR MRS FEIAA KA S A KB — UM LS, EEIIE
F( W) ATIEA T A KA, SRR IR N AT N B g, AR —
B A ISR, T F UE S (B ) 7T 2600 |15 D AL BRI — AN KA, AN
IR U IR A SR IR
Where GUOSEN SECURITIES (HK) holds any funds on the Client's behalf, if
the Client instructs (i) Northbound buy orders only or (ii) both Northbound buy
orders and other buy orders (in respect of Securities other than Shanghai
and/or Shenzhen Connect Securities) and if the Client does not have
sufficient Renminbi funds in the Client's account to settle all such orders and
all payment obligations in relation thereto, GUOSEN SECURITIES (HK) may
reject all such orders or process only one or some of such orders with the
available Renminbi funds in the Client's account and GUOSEN SECURITIES
(HK) may in its absolute discretion decide which of the buy orders to process
without regard to the sequence in which the orders were placed by the Client.

(© ikt 25 055 F 25 (7 V5 ) WAL 80 R A 3/ B3R PR B A 75 (1R 15U 3 (7 s (R %
FEA) AR 554, X EEUESR (B ) R BL S BT SO B A R (1 B T o 2 P
FEA ARG, 5 SRS ISR (B ) R A 5% 3 i St MO B IE I (7 )
AR R IOAT AT LU (el [ 5 R (B ) 400 I I B A8 ) I B T, Ay
KBTI NZEF I K BT
If GUOSEN SECURITIES (HK) receives any funds arising from any Shanghai
and/or Shenzhen Connect Securities which GUOSEN SECURITIES (HK)
holds for the Client and GUOSEN SECURITIES (HK) does not hold any cash
account for the Client in the same currency as the funds received, the Client
authorises GUOSEN SECURITIES (HK) to convert such funds into the
currency of, and credit such funds to, any cash account that GUOSEN
SECURITIES (HK) holds for the Client as determined by GUOSEN
SECURITIES (HK) in its absolute discretion.

(d) JAE RSN AR 2 SCE, 5 IRYEA R S0, AR —Fh 6 T St el
Fy— A B, M EAE RS (&) AT Z S B DL, DAPTRN L T 2 i 1 T 37 5
e RAATA R A, ARG EE ) R BB R
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Notwithstanding any provisions in the Terms and Conditions, where it is
necessary to convert one currency to another pursuant to these Schedule
Terms, such conversion may be carried out by GUOSEN SECURITIES (HK)
in a commercially reasonable manner without prior instruction from or notice
to the Client at the prevailing market rate of exchange between the two
currencies.

(e) JUE K B AN A AR AR 26 SCHEE A BUEIE R (B ) W A B 2 NIRRT

WAl TN KRBT A, B AEUESF (BHE) nT A4 ) B 17 ok e 46 46 452
ST AZEE KA AR R .
Notwithstanding any provisions in the Terms and Conditions, where GUOSEN
SECURITIES (HK) determines that there is insufficient liquidity in Renminbi to
settle any buy order, GUOSEN SECURITIES (HK) may, in its sole and absolute
discretion, reject the Client's instruction to place such buy order.

(f) BRAE N H 2% AT SART AT A AL R SR A R H) — U LSS, BE ISR
(7 W) AN 1R %% ) BRI P A TSR AT R I 2850 SR ERFR) O 3 A/ s R A A A 25
Unless and until the Client has settled all payment obligations in connection
with any and all Northbound buy orders, GUOSEN SECURITIES (HK) will
not release to the Client's account any Shanghai and/or Shenzhen Connect
Securities acquired by virtue of buy orders.

9) PR {5 I 73 (2 ) MK 4 A 2% SR X AR AR AT 30 T 7 B L 43 el [ 3 3 30 7 52
% WHARFHR . RS BSA,  — i 2% 7 R
Any loss, risk or cost which may result to the Client directly or indirectly
from any actions taken by GUOSEN SECURITIES (HK) pursuant to this
Clause shall be borne by the Client.

8. e HEiF iR iASale, Transfer and Disgorgement

() AR I 38 S /BRI 25 3, 2458 53 T 2 55 2 W B U s ol K/ s v
BRI R (R IR A, ERE S S 5 M SRR P A R E
B AU s I8 S BRHEEAESRIN ,  %  2KR i R R E IR I (B i) AR %
JUAERE T S TR s BERRE A, AR SS  HEIE B /BRI A 2 R 4R
SE I B L, DA (B IE 25 (B ) BT AT A 0 N e 48 0 BB AL E IO A0 ks K 5
FOSIA], B B HE B A U M A/ BT AR 5
Where, under the terms of the Shanghai and/or Shenzhen Connect Rules, the
Exchange Participant receives notice (a "Forced-sale Notice") from a Shanghai
and/or Shenzhen Connect Authority requiring the Exchange Participant to sell
and liquidate a specified number of Shanghai and/or Shenzhen Connect
Securities owned by the Client, the Client hereby consents and authorises
GUOSEN SECURITIES (HK) to sell or arrange for the sale of such Shanghai
and/or Shenzhen Connect Securities on behalf of the Client at such price and
on such terms and at such time as GUOSEN SECURITIES (HK) or any Related
Party may determine in its absolute discretion to the extent necessary to
comply with all Applicable Regulations within the period specified by the
relevant Shanghai and/or Shenzhen Connect Authority.

(b) % ) T R B 3 SR BT B U B R/ R IR 25 B R A SR b 1) 3R
BNGHS 5F(REES 5EH) LS 5 — N8 E S 5FH 8T8 A
N)» B P ZEAR R E AR R F7 (B ) S /AT AT AH D% N AR 2% P 4R 7R B AR
N KA RIS/ IEE R HIE R IR H 2 5%, DUEAR I & A4
BEAT B & TR5. B R RO B CR T B IR A R AR 2
I 4R 7S L AR AAH R AT 5
Where Shanghai and/or Shenzhen Connect Securities owned by the Client that
are the subject of a Forced-sale Notice have been transferred from the holding
of the Clearing Participant that settled the relevant Northbound buy order (the
"Original CP") to another Clearing Participant or custodian (the "Recipient
Agent"), the Client hereby authorises GUOSEN SECURITIES (HK) and/or any
Related Party to instruct the Recipient Agent on behalf of the Client to return
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the relevant Shanghai and/or Shenzhen Connect Securities to the Original
CP for sale and liquidation in accordance with Applicable Regulations. The
Client also undertakes to inform the Recipient Agent of such authorisation
and, where required, the Client undertakes to instruct the Recipient Agent to
act accordingly.

(© A G IE 7 (B i) S/ sl AT AT A 96 N WO AT e 3 3 L / sk sl 248 24 Ry il
R, R R PR RS B SR E (1A M R R AR 28 A S 6 R (AL
SRA] R E ) 1 H) P AR AR AN, 2 7 24 () i S AR AL TS IR o () e 5 i e
Het B A HO A AT HCE 1 U I8 A/ BRI IE 57 o
The Client hereby consents and authorises GUOSEN SECURITIES (HK) to
sell or arrange for the sale of any amount of Shanghai and/or Shenzhen
Connect Securities owned by the Client if GUOSEN SECURITIES (HK)
and/or any Related Party receives notice from any Shanghai and/or
Shenzhen Connect Authority requiring the Client to disgorge any profits as
a result of the "short swing profit rule”, described in paragraph 6 (Short
Swing Profit Rule) of Part 2 to these Schedule Terms.

(d) bR IR HE SN, % 7 2 R BB AE A S (7 ) B AR A S0 N H A
B LRI BRI A L/ B A IR 23 B AT A U A L/ B T S IR 2
FEART HABAT S, B HR I ATAT ) P30 A/ R 3248 2 R 4R s B S TR 27 ()
F AT ATAE G N L e AT 5, BRIEE U7 (B ) /BT AR A 6 N 3 40
BB R A7 PR e 75 B EE B AN AT 3, DU S AT £ 3 FH AR A8
In addition to the above, the Client hereby consents and authorises
GUOSEN SECURITIES (HK) and/or any Related Party to sell, transfer or
carry out any other action in relation to Shanghai and/or Shenzhen Connect
Securities owned by the Client if GUOSEN SECURITIES (HK) and/or any
Related Party is instructed to do so by any Shanghai and/or Shenzhen
Connect Authority or if GUOSEN SECURITIES (HK) and/or any Related
Party otherwise determines in its absolute discretion that it is necessary or
desirable to do so in order to comply with any Applicable Regulations.

(e) Xof T DA A 0 2 (i ) B A AH 5 N e R3S 2% SR IR AR AR AT 50 7 T g
B BRG] BUR AT e XU, [ A5 IR 25 (7 V) AT AT AH OR N AN AR HE AT
VL T4
Neither GUOSEN SECURITIES (HK) nor any Related Party shall have any
liability for any losses or risks which may result directly or indirectly from
any actions taken by GUOSEN SECURITIES (HK) or any Related Party
pursuant to this Clause.

9. PR Indemnity

(@ o 5 R 27 (7 ) 7 25 S U A AR BRI A S AE AN 3 A5 IR 27 (7 ) Y
2 SRRSO, 0 T B R 2 R 1 (50 S5 (B ) S /A AT A S N Ak
P SR R T I S /R I AIE I 1) 75 S AT AT R 55 T S AR A
L RR. T8 R B, AL O30 SR R A Ak E
RN W SUE, BAREANR T (i) AR Ha 7 P8 B /BRI S . R B
DA AT S 58 5 Ak i S /B PE E IE 55 51 RS B AR AT B 555 (i) AR PR
FARER 2 4R IR AT R A S (i) B UE 23 (o) A BRAT AT AR RN
ERE AR AT RS TSR 2% BR(GV) R ESCER8K (. Bk
FRIE)FHBAET S H, 20 P R i e e R B E 1n) EF UE 27 (B8 Jods — A
RNEAEHTREE.

In addition toad without prejudice to any of GUOSEN SECURITIES (HK)'s
rights under the Terms and Conditions, the Client will indemnify GUOSEN
SECURITIES (HK) and each Related Party on a full indemnity basis
against any claims, demands, actions, proceedings, damages, costs,
expenses, losses and all other liabilities whatsoever arising directly or
indirectly from GUOSEN SECURITIES (HK) and/or any Related Party
providing any services to the Client in respect of the Client's trading or
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investment in Shanghai and/or Shenzhen Connect Securities, including
without limitation (i) any Taxes arising out of or resulting from any trading or
holding of or otherwise dealing in Shanghai and/or Shenzhen Connect
Securities pursuant to Shanghai and/or Shenzhen Connect; (i) the
materialisation of any risk referred to in Part 2 to these Schedule Terms; (iii)
any legal costs which GUOSEN SECURITIES (HK) and/or any Related
Party may incur in connection with any instruction given by the Client; or
(iv) any costs incurred in connection with Clause 8 (Sale, Transfer and
Disgorgement) above.

(b) B 5 UE 27 (B ) S AT A A 58 N 7T BE A AT Ar] FARASUR B kb RO 728 B e A
0 [ (S S (B ) WT BEA AT AT AR BN RO R LT, EEIES: (B i)
S SAEATRE RN LA 40t B ISR, B DL S UE SR () S BT ATAR OGN L 40
G P 07 B AR BB AL At 7 34k 31 A UE 25 (B ) S /AR AT ARG N L
AEART H BIAERS 7 ZATAT IR oh A R s o oA BRI 7, R i 450 T 400
2 PO BB UE I (B ) S ST R AR S0 N A AT A 4 0 BB 7 F i, DASZ B
S ESCEQLKSER AT R . BOR . AT3) EERET . BHEM £ R, T
SCv MR R b A, T TG R R AN R R
In addition to and without prejudice to any other right or remedy which
GUOSEN SECURITIES (HK) and/or any Related Party may have, GUOSEN
SECURITIES (HK) and/or any Related Party shall be entitled at its absolute
discretion, without further notice or demand, forthwith to satisfy any claims,
demands, actions, proceedings, damages, costs, expenses, losses and all
other liabilities whatsoever referred to in Clause 9.1 above by selling,
realising or otherwise dealing with, in such manner as GUOSEN
SECURITIES (HK) and/or any Related Party in its absolute discretion may
determine, all or part of any property held by GUOSEN SECURITIES (HK)
and/or any Related Party for any purpose in any account of the Client, and to
apply the proceeds in reduction of all or part of any liability of the Client to
GUOSEN SECURITIES (HK) and/or any Related Party.

(© I {5 UE 73 () B AT A 50 N AN S R 27 (B ) S/ BAT AT AH 58 N - AR
25 SCR I BATARTAT BI)506F 25 7 T A8 s FR) A AT 4 T 4457 2 R AR LA AT A
AT
Neither GUOSEN SECURITIES (HK) nor any Related Party shall have any
liability for any losses or risks which may result to the Client directly or
indirectly from any actions taken by GUOSEN SECURITIES (HK) and/or any
Related Party in respect of this Clause.

10. 2% S 45 Fees and Taxation

€)) FEl 5 R 27 () A 260 OIS B, g DA {5 0 2 (7 9 ) 4 0 I 156 R 1) 07 e
AR BB LA LA 5 3 (B (E AN BR T P01 s s A o A5 55 K A0 b 2L [ A5 IE 7 (7 i) Bk
AEATAI RN AR B AE 2 7 BT B IR () B T AR SR N AR AT K e
S FR BT R WAL, JER TS T 008 7 R T B S5 LR B
] 5 IE 73 (7 ) AR AT AR 50 A 900 R 4 BB 20 B 5, DASZ BB AT [ R I7
(7 8 ) AR AT AR 56 N B P (KI5 0 25 Pt 55 BN AR U FR) A A SC 5% B £ X
%5, WSt — Pl R m R H 2K
GUOSEN SECURITIES (HK) shall be entitled in its absolute discretion, without
further notice or demand, forthwith to satisfy any obligation or potential obligation
of GUOSEN SECURITIES (HK) or any Related Party or the Client to pay or
account for any amounts in respect of any Taxes by selling, realising or
otherwise dealing with (including but not limited to withholding or deducting any
amount towards Taxes), in such manner as GUOSEN SECURITIES (HK) in its
absolute discretion may determine, all or part of any property held by GUOSEN
SECURITIES (HK) or any Related Party for any purpose in any of the Client's
accounts with GUOSEN SECURITIES (HK) or any Related Party, and to
apply the proceeds in reduction of all or part of the Client's liability to any tax
authority or GUOSEN SECURITIES (HK) or any Related Party.
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(b) {5 UF 2 (A V8 ) BSAE AR A 5 N AN 0T B HIF 27 (R T8 ) AR AT AH 5G N i B L

o ORI A ART AT By BT 36 1 R A A L B ) 4 451 2R 5 XU RS 7R FELAE R VE e B
ff.
Neither GUOSEN SECURITIES (HK) nor any Related Party shall have any
liability for any losses or risks which may result directly or indirectly from
any actions taken by GUOSEN SECURITIES (HK) or any Related Party in
connection with the foregoing.

(c) KT P BATART I P 30 B /R R U ) S S B B R AT, 2% Y AR 5T
ASF ARART P R BRI A 2 Ry BT Skl R RT A EESK 0 A 2
F W B AEBE BT, I H AT Sy ) s S R R I T 2 SR B AT A
B FT R EOR AR AT R4k RACEEIE XL FF .
The Client shall be responsible for paying all fees, charges, levies and
taxes, and the Client shall be required to comply with any reporting, filing or
registration obligations, in each case as may be required by any Shanghai
and/or Shenzhen Connect Authority or any Applicable Regulations, relating
to any trading or investment by the Client of or in Shanghai and/or
Shenzhen Connect Securities.

(d) B PO 5E A A BT R A B R R A A BT A & R T B L A R O () 3K
Fo R AE UL AD T AL B E S AR BT 5 B K AR AT 2 g4
o ERTERIBLST H I, il S /B TE (AR EA R TR 1-5H RARBIR K/
R NSCAHT AT I BLI) . 25 7 A1) LS5 1] SR ASZ B WL, RE
FA % IEZF B B IE OL. Bii R 5T . EEUESR (B ) AN 1 5Tt i
RS EI. GG R A L, B PR AR S I T T B T
fE, BUBLIRHEE AT R 55 B Bl o
It is the Client's sole responsibility to handle and/or fulfill any local,
overseas or worldwide tax issues, liabilities and/or obligations under all
Applicable Regulations (including, without limitation, tax reporting, filing
relevant tax return(s) and/or forms, and paying any applicable tax) arising
from or in connection with trading, holding, disposing of or otherwise
dealing with Securities or investment via GUOSEN SECURITIES (HK). The
Client must seek independent professional advice from his own tax
advisors to determine his tax position, liabilities and obligations in relation
to the relevant Securities or investments. GUOSEN SECURITIES (HK)
assums no responsibility for advising on or handling such tax issues,
liabilities and/or obligations nor will GUOSEN SECURITIES (HK) provide
any service or assistance in this regard.

(e) G EXCRTE, ABAEASE AR 26 S0 R RO RIS, [ A IS (B i) FE
7 A BUUE R, 0 USRS (B i) S/ BUE AR R N L BREAE A4
N FBE N S BACEE N AT o 3 ) w08 X AR AT B S5 LR 25K, s 4
A2 5 KRl 2% K S A AR AR 2 P BEAT WA 150 58 BSE 5 A R AR AT B 55 2k« IE D]
BEscth, FIAUAZ. SRR B E IR SRS R UEB B ECC.
7 P R R A H B 5 EE RS (B ) S BT A R N . B AR 44
N FEE N LSRN E A, St AT s f AT 3 b A e N ks B B R} K
(S IR
Notwithstanding the above but without prejudice to the full force of the
foregoing provisions, if GUOSEN SECURITIES (HK) so requests at its
absolute discretion, the Client shall complete, provide information, sign and
file any tax forms, certificates or documents which GUOSEN SECURITIES
(HK) and/or any Related Party or any nominee, custodian and/or agent of
GUOSEN SECURITIES (HK) or of any Related Party is required by any tax
authority of any applicable jurisdiction to submit in respect of the Client in
connection with any investment or transaction made on behalf of the Client
pursuant to the Terms and Conditions. The Client agrees to cooperate with
GUOSEN SECURITIES (HK) and/or any Related Party or any nominee,
custodian and/or agent of GUOSEN SECURITIES (HK) or of any Related
Party and provide the necessary information and assistance to them or any
of them for such purposes.
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11. BT Liability

JUE AR AR R S A T AR E , BRI EE UE 2 (B i) IO VE . & Bl 2k B R 2
BEEGERHH . THEEE RN, EUE RS (B ) BT TR R N A DA . 53
FE FR (BRI 45 5%) 07 T s ) 2 R SEAR VAR 94T

Notwithstanding any other provision in these Schedule Terms, neither GUOSEN
SECURITIES (HK) nor any Related Party shall be responsible for or have any liability
to the Client for any damage, liability or loss (including loss of profit) unless such
damage, liability or loss is a direct result of GUOSEN SECURITIES (HK)'s fraud,
wilful default or gross negligence.

12. it — 5 %R A7 8 Ft4FEFurther Information and Survival of Obligations

(@) &P R R E F RS (B ) T RedR & BR R, W 8T AR Ho Al SO, Ao d
P ATRATRL R EBORE, A I e 8 AR A B 3R AT FLAE U R e
FUN A BT S5 245 U EE ) TR AT LSS
The Client will execute any further documents and provide any materials
and/or information as may be reasonably requested by GUOSEN
SECURITIES (HK) to enable it to perform its duties and obligations under
these Schedule Terms which may become necessary as and when the
Shanghai and/or Shenzhen Connect Rules are amended from time to time.

(b) FECL G OL, 2% PR 1) [R5 UE 27 (5 ) A AT AT A OGN L4 ik L BR i fy B8 R
(BFEFEFENFIER T 0): () WO S HFRBUN . AR HEE S s kE 38
LR EUE IS () BOZ S5 A o0 N 28 0T ORI H 22 HE s i AR AR o 3 R/
BB EE SR ZH. WEAR. BUTHR(EFERSLR)S0HME HH 0t b
R MU BT B8 A B ) ZORSE A R Bk, BUZPUR R 2 (A LR .
(i) FRAEE FHRG) A 7 E PR Az A v R BAh, R L n B ISR (F
) B AR RN R BZAF Bk, B RORSRAE S UE S () Je/elihl o0 N k%4
BORHIE i T R B2 BORE R 1) H A 2 2 BRI AT SC U kil S/l R
o M MR BUFHL(BIEBISHLR) B MA SCEik Lkt — i T &
A AN . R RRRESH 12.1 %, BRE S, RSB EEAL L
B R B B P I IR ST
The Client will provide all information (including translations into Chinese, if
required) to GUOSEN SECURITIES (HK) and/or any Related Party which
GUOSEN SECURITIES (HK) and/or such Related Party requests if (i) such
information is requested by or required to be disclosed to any Shanghai and/or
Shenzhen Connect Authority, exchange, regulatory authority, governmental
agency (including tax authority) or other organisation (in each case, whether
within or outside Hong Kong) with which the Hong Kong Government, any
Shanghai and/or Shenzhen Connect Authority, GUOSEN SECURITIES (HK) or
any such Related Party has entered into an information-sharing arrangement or
agreement; or (i) such information is otherwise required under Applicable
Regulations. In addition, by providing any such information to GUOSEN
SECURITIES (HK) and/or any Related Party pursuant to the foregoing, the Client
authorises GUOSEN SECURITIES (HK) and/or such Related Party to disclose
such information to the relevant Shanghai and/or Shenzhen Connect Authority,
exchange, regulatory authority, governmental agency (including tax authority) or
other organisation (in each case, whether within or outside Hong Kong) which
requested the information or to which the information is required to be disclosed.
Any failure by the Client to comply with this Clause 12.2 may (amongst other
things) result in a suspension or termination of Shanghai and/or Shenzhen
Connect Services to the Client.

(c) IR 15 E 75 (7 ) A L2 R 26 R B 1 ) iy 3 5 30 I 45 T R A8 5UAE ] AR B 3
SFABAT SRR BAERFIR TR DL T, S RS (B ) mT Bl I 3l <3 A T3
F TR A 2R Sk A B, THZ S s T8 0% )7 Ja SLZ A2 R
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(d)

GUOSEN SECURITIES (HK) reserves the right to vary any of the terms of
these Schedule Terms in accordance with the Terms and Conditions or by
giving 30 days’ written notice to the Client. However, GUOSEN
SECURITIES (HK) may, in exceptional circumstances, make amendments
to these Schedule Terms at any time in order to comply with any Applicable
Regulations, which will become effective immediately upon notice to the
Client.

AP 2 SR R R A S (I 57 28 2y B 1) i R RRAA) S5k (AR B iR S5 fiN) . 3E8%%
(& Bk JaRiE). %k (IREL). F105% (2 FH M BLS5) K 512.25 AR I &
FARER 28B4 S ABB (B 55 ) (4% ST S5 B2 55 A% B 3 %k AR B 2 Sk B8 2
B0 25 3C) AEA BN A LA SRl SN 28 11 J5 AR B4 %80, T AE LA i B0 T
ENIESS S 30 e ISR = o k2 S

Clauses 4 (Compliance with Trading Restrictions and Applicable
Regulations), 5 (Risk Disclosures and Acknowledgement), 8 (Sale, Transfer
and Disgorgement), 9 (Indemnity), 10 (Fees and Taxation), and 12.2 of these
Schedule Terms and paragraph 13 (Taxation) in Part 2 hereto (and such
other provisions of these Schedule Terms or of Part 2 hereto as the context
requires) shall survive termination of these Schedule Terms and the Terms
and Conditions but otherwise these Schedule Terms shall automatically
terminate upon termination of the Terms and Conditions.

13. i8R % BlMarket Data Information

BPEE, % IOk B EE RS () S AR AT AH G N L AR AR T 3 303 B
Where the Client receives any Market Data Information from GUOSEN SECURITIES
(HK) and/or any Related Party, the Client agrees as follows:

@)

(b)

(©

(d)

(e)

R R LA 2 A I B 2SS T s Bk, TR ANRIAE AR o il 2 J
AT AR AT N IR 12 58 T 5 B8 R B Fo VR AT N i i 48 T 3 Hudie
he shall use the Market Data Information only as an end-user and shall not
disseminate the Market Data Information to any person or grant any person
any access to the Market Data Information, whether free of charge or
otherwise;

B PSR %5 T BE TR T s e Al K T TR AT ARV H
he shall not use or permit the use of the Market Data Information for any
illegal purpose;

% PSR S T I SR T A G HE R, O A AT W] K
AT A7 il ) A«

he shall not use the Market Data Information for index computation and
compilation or as the basis for any tradable derivative product;

PR 55 13(c) s FUE I RTIR T, % P AR S s B st et T A & A
I AEHA Bl 55 1 TR IR 2 rp Al (AN LB AN 18 72 15 D SR A2 R0 T i A e
NLE B =T7 ORI BRSO . EOE AR RGN R T R .
FREGNH] AH SR BB A R 7 5 AR 25 2 4k A2 55 T 5 800 BRH H i 438
Z; subject to Clause 13(c), he shall use the Market Data Information only
for his own purposes, in the ordinary course of his own business (which shall
not include the dissemination of Market Data Information to any persons or
third parties, whether on a for-profit basis or otherwise), or for the purpose of
enabling his software system suppliers to develop, connect or apply relevant
software solutions to facilitate his use of the Market Data Information;

AN, AR R SRS TR RS O BRI AE R PEAT AT FE R, (HIL
FA RGO AE R VE AT AT SE PR B ORAIE, AN S DR SR AN HE i 53 BT gt e 1 7K
TH L SR & A BRI E K SUE(BARRBUT N TUE. & F SUEAIHAR K 51
£);

he acknowledges that SSE and/or SZSE endeavours to ensure the accuracy

Version date: 20180712 Page 22 of 63



and reliability of the information provided but does not guarantee its accuracy
or reliability and accepts no liability (whether in tort or contract or otherwise)
for any loss or damage arising from any inaccuracies or omissions;

() BN, BRAZHT HAB A A S Bz I 7 & 2 I R A ) B DR i
P TR AR PE A AT SR L, H IR AN SR B HERA PR AT AT FEVEAE HORAIE,
A DR GORMAS HE RS B BT I8 JRs T 4 HH Eh O 5 2 PR 5 b 2R R0 400 35 1) B4 (L6 R
BUT RTHE. & RTHEM AR T34E): M
he acknowledges that SEHK, its holding company and/or any subsidiaries of
such holding company endeavour to ensure the accuracy and reliability of the
information provided but do not guarantee its accuracy or reliability and
accept no liability (whether in tort or contract or otherwise) for any loss or
damage arising from any inaccuracies or omissions; and

9) A5 F 27 (5 ) A/ BT AT A SN ok B IS B (B /e 58 it B/ 8RR 52 e (i
FH)) B2 T 37 0 B RHBOR SR A4 2 iy, S IR SR (B ) A A % N
It AEATAT 732 808 TR AER AN T SEVEAE AR CRIE AT S B, AR
R T I BRI AN AE R A BT 18R T 2K HH U 3 B0 P BT SR =TT 5 %
Tt 45 R A0 I ST (B RABUT ATUE. & R THEM AR K 5T4E) .
GUOSEN SECURITIES (HK) and/or any Related Party, by disseminating or
making available any Market Data Information received from SEHK (and/or, if
applicable, SSE and/or SZSE) to the Client, does not warrant or represent the
accuracy or reliability of any Market Data Information or accept any
responsibility (whether in tort or contract or otherwise) with respect to any
loss or damage caused to the Client or any third parties arising from any
inaccuracy or omission in or of the Market Data Information.
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23 KUK 3 B2 75 IPART 2 RISK DISCLOSURE STATEMENTS

AR A I A 3 A U R B SRR AT ) G 1R 5E S A AT RS, S A B DT T . % 7 R ORA
T iy P 18 B SRS I AT G 17 52 B PR B AR, , 2 7 SRR B B, TR IR (AR AR
SR 7] 355 D0, ) A A 0 S S R I8 A R MR IR IR I o SESZ VPRI MBS IEIE SR I E N P
SUE, (Ha2RRARZ 7 58 T SRR S AR 5 Y R S /BRI A OC R RS, A U] AN SIS
T S SIREEIEIE S o 2 AR NAFAE AT AR PR B RS, I e B AR A 11 2% Ko

This Part does not disclose all the risks and other significant aspects of Northbound trading
through Shanghai and/or Shenzhen Connect. The Client should ensure that the Client
understands the nature and risks of Shanghai and/or Shenzhen Connect and Northbound
trading and the Client should consider carefully (and consult the Client's own advisers where
necessary) whether trading in Shanghai and/or Shenzhen Connect Securities is suitable for
the Client in light of the Client's circumstances. The decision to trade in Shanghai and/or
Shenzhen Connect Securities is the Client's, but the Client should not trade in Shanghai
and/or Shenzhen Connect Securities unless the Client fully understands and is willing to
assume the risks associated with Shanghai and/or Shenzhen Connect. The Client
acknowledges the risks, and agrees to the terms set out in this Part.

{5 UE J57 (7 98 ) FE AN P B A 40 BT 38 0 RL D B ot BOPE R Bk, T AN 7 HH BE 7 AR 30 o 3 %
KB THES
GUOSEN SECURITIES (HK) does not represent that the information set out in this Part is up

to date or comprehensive, and does not undertake to update the information set out in this
Part.

N|

1. T 5 ik & Pre-Trade Checking

(a) ARA A V2, AR BE 3 BT P O S R B AP R L e SR,

ST B SR SE T AT AR e 324 . BRATPITRERTAE 5 i 2 5 35 (1 A7 L 1) <2 48 v FH 28
ke, RSz 5&3 AL [ 5kt ). Bk, %/
JS7 ST Y R B/ E R B A 2 SR SR A B /A IR 2 (B ) 1) 5 P I T
552 Gkt REUEMTE . thst, % SO ORI A 2 58 BT Bl s
i ) RS SR, DAE AT AT WA .
Under PRC law, SSE and/or SZSE may reject a sell order if an investor does
not have sufficient available Shanghai and/or Shenzhen Connect Securities
in his account. SEHK will apply similar checking on all Northbound sell orders
at the Exchange Participant level to ensure there is no overselling by any
Exchange Participant ("Pre-Trade Checking"). Accordingly, the Client will
comply with any requirements relating to Pre-Trade Checking required by the
Shanghai and/or Shenzhen Connect Authorities and/or as notified to the
Client by GUOSEN SECURITIES (HK). The Client will in addition ensure
there are sufficient available Shanghai and/or Shenzhen Connect Securities
in the Client's account to cover any proposed sell order.

(b) 0 B E S (B ) 3 P IO P B0 (TR %% )7 BRIAT S22 58 5 H T AR AT ]
Ay iy A5 I I3 (7 ) AN I i Y 0 4B P 10 ) e A% A2 05 1A RT 230 PR 9 s B B /B8R 80
IS =R 5 S 5 4R E T R H AR GIESRK S, DR EGEE 4,
R UESF (B ) AT A 3CA SC5) BRIt g () Amslm iy ® 2% 1
SeAE; (b) AR IE S L HE MGIMEVFIRE LT, SR ESIE Z7(F i) N
HA G154 88 R AU 156 MR 5 i 5 58 (SR MM 52 538)0
678 T SRS 55 R ST IS AR GEUE 7 K B A 3 o e ISR RS, ORI KT
BRSNS AR ENE, MRS T, 25N
AR RIS UE 23 (i 8 ) DR SN B A 2 A 250 P O Rl P S A2 A8 I AR 9P e e/ BIGR
B LS USRS IR SR (B ) B M R BT, AR, trdk
(LA PR 7 00 Bl PR 52) e i ) 4 B R 55 (B ) Pl s B e 4, B (c)

VR B LS (B ) N N AT 658 5y il A6 2 S /et 5% i TR LA e D i i A 4]
P S At FH 22 HP (LA 3 P LB o K mT 04 5 1 2 (7 ) 2R P D) B E LAk A A A2
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%% R SRR A 5 B i A H A AT D9 (R A W R T EE I 77 (B ) Be 8
K ) HAd AR SRR IE IR SR) . b AN, Wl SR SR () AT H A
JRBIN S BREGAT B R BEIRE S BRIE A R BRI Sl R, U 5 R 2 (B )
ARG TR 4 el R AR 2 OS2 A RIOK BRI ST B FE R RE IR ST AL
Ty B A S/ 8 ATART AR 5% 3 FH ARG 5 BUR AR AT XU - 453 2R BB AS 2 Eh 25 1 7
.,

If GUOSEN SECURITIES (HK) considers that the Client has not (by the
commencement of trading on the trading day on which the Client wishes to
execute a sell order or any other cut-off time specified by GUOSEN
SECURITIES (HK) from time to time) transferred sufficient available Shanghai
and/or Shenzhen Connect Securities to the Exchange Participant's designated
CCASS stock account(s) to cover a proposed sell order, GUOSEN
SECURITIES (HK) may (but shall not be obliged to) in its absolute discretion:
(a) reject the Client's sell order (in whole or in part); (b) where appropriate
arrangements are in place and as permitted by Applicable Regulations, use
any Shanghai and/or Shenzhen Connect Securities in the Exchange
Participant's (or any other Exchange Participant's) designated CCASS
stock account(s) which GUOSEN SECURITIES (HK) holds for itself or on
behalf of its other Clients to fulfill the Pre-Trade Checking requirement in
respect of the Client's sell order, in which case the Client shall reimburse
GUOSEN SECURITIES (HK) for any costs, losses or expenses which
GUOSEN SECURITIES (HK) incurs as a result of buying in or otherwise
sourcing the amount of Shanghai and/or Shenzhen Connect Securities
which the Client has failed to deliver in respect of the Client's sell order, on
such terms and at such price (including any associated fees and expenses)
and at such time as GUOSEN SECURITIES (HK) shall determine in its
absolute discretion; or (c) perform any other act which GUOSEN
SECURITIES (HK) considers necessary or desirable to comply with Pre-
Trade Checking and/or relevant Applicable Regulations and to cover the
Client's shortfall (including but not limited to applying any other Shanghai
and/or Shenzhen Connect Securities available to GUOSEN SECURITIES
(HK)) from any stock borrowing arrangements (to the extent permitted by
Applicable Regulations and available to GUOSEN SECURITIES (HK)) or
other sources. In addition, GUOSEN SECURITIES (HK) may in its absolute
discretion reject the Client's sell order (in whole or in part) if for any other
reason GUOSEN SECURITIES (HK) considers that there is or may be non-
compliance or potential non-compliance with Applicable Regulations. Any
risk, loss or cost resulting from non-compliance or potential non-
compliance with Pre-Trade Checking and/or any relevant Applicable
Regulations shall be borne by the Client.

2. L g Settlement

() BT 22 G K BAE AR . b S5 50K T T H RLE AU e i Ap LS
H5&E (WA ES 5H NEF B E)IEZK D P CebTd, DL TP
Lo IR HEIBUESRAE 5 A2 . BB RS (B ) Pl & S 55 v [E 45 A W 22 HEAN R
) ez e BRAREE ISR (F ) RS TRt &, SWSAZE5H RIME
B AR TTHLE AR [ E IR () [F) S T D U s a8 R/ i s
B WA BE Bt 6, 7% 7 AR IE [ 15 UE 23 (B ) 9 L SR At (B AT S F2 1t
BE e N AU VR S ER HE T UE J AS N B SR S L (R AT AT AE S i
KAz AF), AR Res BT RS IR (B ) 1 R GUAE S 5 Fa 7 S H B 1% 5
BRERIC ABEZIRAE 1% o
Northbound trades will follow the A Share settlement cycle. For settlement
of Shanghai and/or Shenzhen Connect Securities trades, CHINACLEAR
will debit or credit the securities accounts of its participants (including
HKSCC as clearing participant) on T day free of payment. GUOSEN
SECURITIES (HK) may have settlement arrangements in place different
from the CHINACLEAR settlement arrangements. Unless GUOSEN
SECURITIES (HK) agrees to pre-fund, settlement of funds relating to such
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trading will be effected on T+1 day. In the event GUOSEN SECURITIES
(HK) agrees to pre-fund the settlement of Shanghai and/or Shenzhen
Connect Securities trades, the Client shall reimburse GUOSEN
SECURITIES (HK) with respect to any 'excess' pre-funding provided by
GUOSEN SECURITIES (HK). Where any Shanghai and/or Shenzhen
Connect Securities have been overbought or oversold (notwithstanding any
Pre-Trade Checking arrangements), there may be a delay in settlement
due to a delay or failure by GUOSEN SECURITIES (HK)'s system for
reconciliation of orders.

(b) EIRIP I K R MR IR 2 B A S T I e A%, (AR P T I8 A R
Wk 55T, RSN ET, PRI A R T AR 2 I A A 2
RAFWAT . Wk, FERCE YRR X, ORI L asiiie
T+1 H, 28, NIRRT &, W H IEZRR AR H
Although the transfer of the Shanghai and/or Shenzhen Connect Securities
precedes the transfer of cash, under the Shanghai and/or Shenzhen
Connect Service, the title to Shanghai and/or Shenzhen Connect Securities
will not be released until the receipt of confirmation of payment. Accordingly,
for the purpose of contract notes, the settlement date would be T+1 day
when both the securities and the cash are settled or, where the purchase
was pre-funded, the settlement date would be the date on which the
securities are released from hold.

3. Hit 4 R #ilQuota Restrictions

(@) 375 Tt Y R % B ) K R T B R MR IR 25 52 LA — 8 LA I 2 R
I, FEEUESR(FrHE) A REORIERE 8% 1 )P e I8 A BRI ) FIEKANTRS . &
FABC AR 1] 128 Zy Biids i i e i S (BRI PRI 2 5 5 v DIAT I BT AL SEN &85
fr R ([ RRRCET ). B HECHIRE] T TN 5 H Kz RsE (T8H
BeA) ). SRARMCAN S /R H ECA R] REAE AT TS &0 N AN B8, # BEE NS B
s ST 5y BT I T K HAth o 2 PR 5 2 P o A1 ) B3 R DA SR BB B B L
There are certain quota controls through Shanghai and/or Shenzhen
Connect over the purchase of the Shanghai and/or Shenzhen Connect
Securities as follows. Therefore, GUOSEN SECURITIES (HK)cannot
guarantee any successful placing of a buy order through the Shanghai
and/or Shenzhen Connect. The aggregate quota restricts the maximum net
value of all the Northbound buy trades to be executed by the Exchange
Participants via the Shanghai and/or Shenzhen Connect(*Aggregate
Quota”). The daily quota restricts the same on each Trading Day (“Daily
Quota”). The Aggregate Quota and/or the Daily Quota may be revised from
time to time without prior notice, so investors are advised to update
themselves by referring to the HKEx website and other information
published by the HKEX.

(b) R UEIR AT Pt b 58 P S BRI AE BT RT RE A A B At SN 2 (R BR 1] AT 1
N Nl S A BN LA B H O AT . SRR i e AR LA sl A H A4 ek
FASG Mt S AR PR, 0 PR BB b SN (BT 232
ERIAT HIHE2), EMEIEZR ()R TIEPATAER SEASE S, AR KA
LR R B, M, ARIEE BN, TR ik R ARBCAT
BB H O, BT AT DA H P I K /R IR 77
The SEHK and the SSE and/or SZSE may also set pricing and other
restrictions on buy orders in order to prevent the artificial use or filling of the
Aggregate Quota or Daily Quota. Upon any restriction, rejection or suspension
of Northbound buy orders (including any order that has been accepted but not
yet executed) due to any breach of the Aggregate Quota or the Daily Quota or
the relevant pricing and other restrictions, GUOSEN SECURITIES (HK) will be
unable to carry out any buy orders and any instructions to buy will be restricted
or rejected. On the contrary, investors may sell their Shanghai and/or

Shenzhen Connect Securities under the SEHK rules, regardless of any
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breach of the Aggregate Quota or Daily Quota.

4, 7B H 6 32 B[R i Restriction on Day Trading

BRECECHT A A veedt, T EABR TS RVERIH P ESE . 15 7 T T H I S s 2
| BRGAEEIESR, B AT T AR e R H B S (BT T+ ) S H i S /el
B EIESR . BT AU S A A E, EEUESR (FW) A AT T+ H Bl b
(] (H1 S R 25 (A AR AN ) 2 s ) B Je s AEATAT i FH ARG R T, A3 3z i
FET H S NI 8 S /s v e 27 I R 7

Unless SEHK otherwise determines, day (turnaround) trading is not permitted on the
PRC A Share market. If the Client buys Shanghai and/or Shenzhen Connect
Securities on T day, the Client may be able to sell the Shanghai and/or Shenzhen
Connect Securities only on or after settlement has been completed (normally on T+1
day). Due to Pre-Trade Checking requirements, GUOSEN SECURITIES (HK) may
process an instruction to sell Shanghai and/or Shenzhen Connect Securities that
were bought on T day only on or after the applicable cut-off time (as notified to the
Client by GUOSEN SECURITIES (HK) from time to time) on T+1 day subject to any
Applicable Regulations.

5. TR 35 Disclosure of Interests

@ MR o A RO Bk, ands P R Bds ] — A R I oL K AR L GRS AT
S LT AR (b E BT AR MBS (R A RN, SR B BT A A
mENEESRITHRGS, ARMEXFEREZEL SRS .
QFI/RQF Il £ 1 2 FiAt £ B3 RIAESRTTF), B BIRH I P e A /el ol 24
JRIANIS I AE B4R S I B AR, U2 7 2B A DR I8 A el v T R
F S IR PR AH AR, B A AE A S U s 18 B/ s R 32 4 2 SR R 1Y
IR A KL AE B o 257 IR A6 A AH S P I K /s i 4 2 Ry 1Y)
BRI Fa A B RE AR AT AT B R AR Ak
Under PRC laws, rules and regulations, if the Client holds or controls shares
(on an aggregate basis, i.e., including both domestically and overseas
issued shares of the same PRC Listco (as defined below), whether the
relevant holdings are through Northbound trading, the QFII/RQFII regime or
other investment channels) in a PRC incorporated company which is listed
on a PRC stock exchange (a "PRC Listco") up to a certain threshold (as
may be specified from time to time by the relevant Shanghai and/or
Shenzhen Connect Authorities), he must disclose such interest within the
period specified by the relevant Shanghai and/or Shenzhen Connect
Authority, and the Client must not buy or sell any such shares within the
period specified by the relevant Shanghai and/or Shenzhen Connect
Authority. The Client must also disclose any substantial change in his
holding as required by the relevant Shanghai and/or Shenzhen Connect
Authority.

(b) MRIE AL, & — KA EEM RO A & BEE EB RS BT TR,
TE EAE P S BORAS P BT AR, a9t T bR A A 0 RO 0 2 7 AR
A A& S RAIH B3 2 ) (0,465 32 3 U s e R/ B T 36 S N TR AR ) Hh 4R (R A
f B RLA E I R (T REANI 15 5E), AR IR I3 B B 25 B XV 73 HUE
2 BRBEE A PR LS5 e R ST ) O 7 IR AR T A AR I A i b
W, THIESR KB 26 B S XV AR 73 AN d
Under Hong Kong law, where a PRC incorporated company has both H Shares
listed on SEHK and A Shares listed on SSE and/or SZSE, if an investor is
interested in more than a certain threshold (as may be specified from time to
time) of any class of voting shares (including A Shares purchased through
Shanghai and/or Shenzhen Connect) in such PRC incorporated company, the
investor is under a duty of disclosure pursuant to Part XV of the SFO. Part XV
of the SFO does not apply where the PRC incorporated company has not
listed any shares on SEHK.

Version date: 20180712 Page 27 of 63



(c) 25 PSR BT 8 SR SR U R R BRI A 24 R AN IR S PR A R 2 5
W K FRAT AT RH SRR AT A H 22 4
It shall be the Client's responsibility to comply with any disclosure of interest
rules from time to time imposed by the relevant Shanghai and/or Shenzhen
Connect Authorities and to arrange for any relevant filings.

6. 55 258 5 3R #%E Short Swing Profit Rule

AR A By . RN Ry B, (@) 2 ;A o LT o ) B R A S U s I A/ R
VR 2 24 SR AN E BRI PR BRI K (D) SR ANAE 5 JG N AN H AR AR SE A8 5 (e
ZINERY, TS Ty 3R E BER 2 P TR R 3K 32 1% v [ BT 24 =] i /R Hid
WEZR P A AR AT IS &, TUHZR 2 P (S B 1255 ) A 20 S R 2 58 o SRR (=A==
(YA 1 DTiR s 125% 7 B A AR 7 SO B 28 7 ST 6 258 5 SRAHLE

Under PRC laws, rules and regulations, the "short swing profit rule" requires the
Client to give up / return any profits made from purchases and sales in respect of
Shanghai and/or Shenzhen Connect Securities of a particular PRC Listco if (a) the
Client's shareholding in such PRC Listco exceeds the threshold prescribed by the
relevant Shanghai and/or Shenzhen Connect Authority from time to time and (b) the
corresponding sale transaction occurs within the six months after a purchase
transaction, or vice versa. The Client (and the Client alone) must comply with the
"short swing profit rule". GUOSEN SECURITIES (HK) shall have no responsibility to
alert the Client or otherwise assist the Client in complying with the "short swing profit
rule”.

7. A1 E3R G PR H Foreign Ownership Limits

(a) MR R W BGERL, — R ANE B IR VR S E BT A ] R
T HHAEAERR S, 10T AR E R S IR R E B A F RO BH
IRAFAERR ] o L3R A FE A ASL R ) w42 5 I35k ofe 2 T (RS A TR — AT A B A
BN RAT I ey, AR KRR L AL 1A 58 55« QFIRQFIIFIEE L & HiAth 355t
RIERAT) . B AU DT STl A AN I S P A AR A RR d . skAh, 4%
MR BRI R SR ER 4255, TSRS (B HE) A B0 |1 1 g b 0 2B 538 AR AT
PR, LA Sy AN S BT T 40 [ A BRI, LA (Bl n e AR )% % 7
SETEAT AR AT A 37 A0 A/ R R i 3 2 SR R R BR AR e R R 5 E AR
S A R ER S AT Rt T B @ik IR 2 5 BRI A MBS A HE . Bm
PG A . AR ZOR . RS T AR RSSOt RS S &R, PP
i /BRI AE 2 R A AR I A AR . R, &P AT BE S AR LK
S AR BT T U I S BRI SR LT Bk
Under PRC laws, rules and regulations, there is a limit to how many shares
a single foreign investor is permitted to hold in a single PRC Listco, and also
a limit to the maximum combined holdings of all foreign investors in a single
PRC Listco. Such foreign ownership limits may be applied on an aggregate
basis (i.e. across both domestically and overseas issued shares of the same
issuer, whether the relevant holdings are through Northbound trading, the
QFII/RQFII regime or other investment channels). It shall be the Client's
responsibility to comply with all foreign ownership limits from time to time
imposed by Applicable Regulations. In addition, in accordance with Clause
4.2 of the Schedule Terms, GUOSEN SECURITIES (HK) shall have the
right to apply any procedure or requirements which GUOSEN SECURITIES
(HK) determines in its absolute discretion to be necessary or desirable to
comply with any foreign ownership limits from time to time including (for
example, and without limitation) imposing any threshold on the Client that is
lower than the foreign ownership limits prescribed by any Shanghai and/or
Shenzhen Connect Authority. Such legal and regulatory restrictions or
limitations may have an adverse effect on the liquidity and performance of
an investment in Shanghai and/or Shenzhen Connect Securities due to
factors such as limitations on fund repatriation, dealing restrictions, adverse
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tax treatments, higher commission costs, regulatory reporting requirements
and reliance on services of local custodians and service providers. As a
result, the Client may suffer losses through the Client's trading or investment
of or in Shanghai and/or Shenzhen Connect Securities.

(b) U IR 25 (B TR RN 28 28 ) S (B B & PR ST #E— B b m) SRR 2l
ST RE ) AT A E A AR, S A AT SR T 2 Rt SR
FE A5 IE 25 (7 T ) (B A AR AN B 5 BRI 58 i R /R A8 I 28 K A A e | L 8558 R 3¢
BE), BEUEUESR (B ) AR I R SR8 SR (AR L B ik SR AR AT isid
R R UE S, DA ORI ST BT A G . EBLTE AL, MR ARG iEE
T/ ESAR HE JEAIE 23 B P I S/ BRI E 25 K A, B B AT SR S BT I R AL P
B Je8 2 =) B2 B i AN A LA R R AR TR E E A l 2 N o BRAS TR 20 1
RE W — N2 5y fin 2 5 3 AT 2 808 B IP Wl S /BRI IR 2 N 52 o
T8 SRR PR (— MR RN 4% i 3 2t AR ), T BB S P (BRIBR A T B Jg - 2 W) AR B 1)
SR AN e 2% B AN PTHERII o
If GUOSEN SECURITIES (HK) becomes aware that the Client has breached (or
reasonably believes that the Client may breach upon execution of further
Northbound buy orders) any foreign ownership limits, or if GUOSEN
SECURITIES (HK) is so required by any Shanghai and/or Shenzhen Connect
Authority, including, without limitation, as a result of any Forced-sale Notice
issued by SSE and/or SZSE, GUOSEN SECURITIES (HK) will sell any Shanghai
and/or Shenzhen Connect Securities pursuant to Clause 8 (Sale, Transfer and
Disgorgement) of the Schedule Terms in order to ensure compliance with all
Applicable Regulations. In such case, no Shanghai and/or Shenzhen Connect
Securities buy orders for the relevant Shanghai and/or Shenzhen Connect
Securities will be accepted until SSE and/or SZSE informs the SEHK Subsidiary
or SEHK that the aggregate foreign shareholding has fallen below a certain
percentage. SEHK may determine in its absolute discretion which Exchange
Participants and what quantity of Shanghai and/or Shenzhen Connect Securities
should be subject to a Forced-sale Notice (this is generally likely to be on a "last-
in, first-out" basis), and SEHK's (or the SEHK Subsidiary's) own records shall be
final and conclusive.

(c) BeAh, AR A, I Ah E BB TR v T ] EORAT R

THEIS AR ot ( BT ), T 38T R BR 28 F [ BEAS BT I J 2 =) i
K, AT I SRS F B J 2 W) A0E V) S RTAT (R 0T SRR 5 42 52 AR O U
T R /BRI 5 R P M S BRI S S A . TEMRE LR, EE ISR (R
W) AR I SRR R R, EL AR AME B SRR R > AT B R
B ST AN I RE B be( TR )
Moreover, under PRC laws, where the aggregate holding of foreign investors
exceeds a specified percentage (the "Cautionary Level”) of the issued
shares of a single PRC Listco, upon notification by SSE and/or SZSE to the
SEHK Subsidiary, SEHK and the SEHK Subsidiary are required as soon as
practicable thereafter to suspend accepting Shanghai and/or Shenzhen
Connect Securities buy orders in respect of the relevant Shanghai and/or
Shenzhen Connect Securities. In  such circumstances, GUOSEN
SECURITIES (HK) may reject the Client's buy order instructions until the
aggregate shareholding of foreign investors has fallen below a specified
percentage (the "Permitted Level”) as advised by SSE and/or SZSE from
time to time.

(d) BEAMRFHCH, W R E B R BOE Ty 3 — T [E LT A =]
BrII10%, TR A R A I 4% 7% 3 BRAT A 18 s S e — rp [ BT A | A7 1 30% (1
BT S AFRTIKP 73 ) g B — v [ BT w4 1 28% 12 26%) 1255 BR AN
I KL, BEE RS (B W) BTG AT AT SC55 1m0 2 P 8 0 S5 AM E A AL
B A% AR A
As of the date of these Schedule Terms, the single foreign investor limit is set
at 10% of the shares of a PRC Listco and the aggregate foreign investor limit
is set at 30% of the shares of a PRC Listco (while the Cautionary Level and
the Permitted Level are set at 28% and 26% respectively of the shares of a
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PRC Listco). Such limits and levels are subject to change from time to time
and GUOSEN SECURITIES (HK) shall not be under any obligation to inform
the Client of any such changes relating to foreign ownership limits.

8. e dbm &2 b ok R B Bt b o i fr SSE-listed Shares Eligible for
Northbound Trading

(@) T ATt 2 AR 3 VP S @ AL U] BT 3T N ARAE . X A2 Fr18048 B & AT 38048 HufE
AFAT VR 5 . AHOCA S HIBAE EAT Pl /s i il 25 Bnidfr. BAR AR 4T
FHICAB AR TN B 25 XU TR SR R, DN B BR B LL e Z- I e 25 .
GRS (B HE) A LSS P ST I AL 1) 52 5 A AR AR T . & RS
VB AL Ty BT T R AR MR A8 5 BT A I AL BERE, SR BORTE B
SEHK will include and exclude securities as Shanghai Connect Securities
based on the prescribed criteria under the Shanghai Connect Rules, any
adjustments made to the SSE 180 Index and SSE 380 Index, any relevant A
Shares and H Shares being listed on or delisted from SSE and/or SEHK, and
any relevant A Shares being placed under or released from risk alert.
GUOSEN SECURITIES (HK) shall not be under any obligation to inform the
Client of any changes to the eligibility of shares for Northbound trading. The
Client should refer to the HKEx website and other information published by
HKEX for up-to-date information.

(b) MR EAZA TR, WA BAST BT A R IEAEIR T, BHGEAE BT 45 R
FAb SR AT ANEGE , PR A 75 1R 17 500) #5058 25 (AL 2t 3 J A 0 451 35 1) UG
WiZ _EAZ T BT A SRR T AR R TR AR EAT S . RS TR AR R AR
AR AL, RNEESRE A . WP R R SR 2 B XS TUE,  WZESR A B
WEEIESE, AR VPP EEIE B T S A P I SR, AR bR BN O
DRSS TR VEAR 15 AN 23 B 58 e i A0 A (R HgIE 2R 5T B BT XIS T
BRIBEEEAE G AT INED AT AR Ho A AR 5K
According to the SSE Listing Rules, if any SSE-listed company is in the
delisting process, or its operation is unstable due to financial or other reasons
such that there is a risk of being delisted or exposing investors’ interests to
undue damage, the SSE-listed company will be earmarked and traded on the
risk alert board. Any change to the risk alert board may occur without prior
notice. If a Shanghai Connect Security has been placed under risk alert, it
ceases to be a Shanghai Connect Security and investors under Shanghai
Connect will be allowed only to sell it and are prohibited from further buying.
For details concerning the risk alert board, please refer to the SSE Listing
Rules and SSE Risk Alert Board Provisional Trading Arrangement and any
other relevant sources from time to time.

9. i BV HEE M SRR IEIF 25 Special Shanghai and/or Shenzhen Connect Securities

WK A2 T s 2 52 5 8 AN TR AR 6 VP PR T R BSR VB E E 27 B A% FR)UIE 277 A R il O s R
PRI IR I (R B LU T AT SR AE b 28 P B /BB A2 BT i) e A, 2 7l TAR R AR B
B AR AT s, WSO, HAME NATEN . 5 28 B TG B U 38 AROAEARTE 25 B AL (H5
AEE BORREAT U HEE K /BRI AE 5 &), R MR AE T 52 A R R s K
BERHE TUESR . 2508 I RE A T AN BRI AT AT AR 50 U 38 B/ R A A E 5

SEHK will accept or designate securities which cease to meet the eligibility criteria for
Shanghai and/or Shenzhen Connect Securities as Special Shanghai and/or Shenzhen
Connect Securities (provided that they remain listed on SSE and/or SZSE). In addition,
any securities or options (which are not eligible for Shanghai and/or Shenzhen
Connect trading) received by the Client as a result of any distribution of rights or
entittements, conversion, takeover, other corporate actions or abnormal trading
activities will be accepted or designated by SEHK as Special Shanghai and/or
Shenzhen Connect Securities. The Client will be able only to sell, but not to buy, any
Special Shanghai and/or Shenzhen Connect Securities.
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10. T s LR K i 1ENo Off-exchange Trading and Transfers

() W o VP s S BRI T ) R G VASL, 2% . B IR (B ) KAEATAH RN
T AFE T HA IR AR AT 5y Bt LA A S SEAT A v AR /R S E 55 R 55
S B AEZR () AN (F 0 - B P LA AR EBR 52 T i e SR ABE s DV ) AR 9 P s
T R /R A T R )5 ok Y s 3 L /R I PO A 7 2, A A s S/
SR UESR VLI« PRAT B2 HEPRAT 25 7 AT ] S SR 75 BT ] e Ak 45 7s Bt
ATARATARAZ Sy 1 e ik B e AR s, BRAE T F17 0 BIORH S U 38 A /el i 32
)R A E S
The Client, GUOSEN SECURITIES (HK) and any Related Party shall not trade or
provide services to facilitate trading of any Shanghai and/or Shenzhen Connect
Securities otherwise than through the Shanghai and/or Shenzhen Connect
Market System, and GUOSEN SECURITIES (HK) shall not (unlike the current
practice in Hong Kong in respect of SEHK-listed shares) match, execute or
arrange the execution of any sale and purchase instructions or any transfer
instructions from the Client or effect any Non-trade Transfer or settlement of
instructions in respect of any Shanghai and/or Shenzhen Connect Securities in
any manner otherwise than through Shanghai and/or Shenzhen Connect in
accordance with the Shanghai and/or Shenzhen Connect Rules, except in the
following circumstances or as otherwise provided by a relevant Shanghai and/or
Shenzhen Connect Authority:

()  ERSEZA W AT A TR Il KBRS E ISR IE SR DY, HIRAZ
T—1H:
stock borrowing and lending of Shanghai and/or Shenzhen Connect
Securities which are eligible for covered short selling and with a tenor
of no more than one month;

(i) AR A G RS BRI TR AT G B P s B s R M E R UE R B
HIRAZ T HHEAREH); Kk
stock borrowing and lending of Shanghai and/or Shenzhen Connect
Securities which are eligible for satisfying the Pre-Trade Checking
requirement, with a tenor of one day (and which is not renewable); and

(iily WA HT RIS S [ G5 SR E AT AR AR O, AAERE AR AR AR
B FEON T () 4k (i) RSas; (i) (T A & 8k A i, 35 5 5 sh
W (iv) IS REERG S L) BBIEEMERE . S E B ALY
AR A AT B R A T REAT I AR SE 23 1 B k.
any other situations specified by SSE, SZSE and CHINACLEAR,
including but not limited to any Non-trade Transfer as a result or for the
purpose of (i) succession; (ii) divorce; (iii) dissolution, liquidation or
winding up of any company or corporation; (iv) donation to a charitable
foundation; and (v) assisting in any enforcement action or proceedings
of any court, prosecutor or law enforcement agency.

(b) BN, XRS5 A KI5 R AL, T RE S R BT I E A
UESF (5 ) HEAT S SN o (5 R 23 (7 PR ) A e 2 P DR R 52 52 A T L
P B )R A5 R B A0 A0 DT i FU AU GE R BT AT, HREH AR T BAEAT B 52 5
AECIE BT B AT 451K
The Client acknowledges that the rule against off-exchange trading and
transfers under Northbound trading may delay or disrupt reconciliation of
orders by GUOSEN SECURITIES (HK). GUOSEN SECURITIES (HK) shall
not be responsible or held liable for any loss or damage directly or indirectly
suffered by the Client arising from this rule, including, without limitation, any
loss arising from any delay in settlement of trades.

11. % #+Placing Orders

AR FREAB Ak R 5 Fi R A A% O AT PR S SRAE, T DA 2 i BRI A A% AT 3K
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#, DR E AR BB S R PhAT 24 ARSZ T KL A

Only limit orders with a specified price are allowed pursuant to Applicable
Regulations, whereby buy orders may be executed at or lower than the specified
price and sell orders may be executed at or higher than the specified price. Market
orders will not be accepted.

12. R FRER Fi i 48 FR #1| SSE/SZSE Price Limits

VS A SRR BT — 22 5 H WA, IR AN+10% Y — FECAN A% PR 1) (— LS 00 T
3 T IRAE A GV R SR ) (A0 SR HEEAE S A T R B R A, IR R AN £5% 1)
i BR ) o AN A% BR &1 T BE AN BE 2. 5P I8 RS @R F2 A S I T A S SE A 38 ZAE
2 PR BRIV N o Okl it A% IR AT S ST AN 32 .

Shanghai /Shenzhen Connect Securities are subject to a general price limit of a
+10% (including those on CHiNext Market of SZSE) based on the previous Trading
Day's closing price (and a price limit of £5% where the Shanghai/Shenzhen Connect
Securities are on risk alert). The price limit may be changed from time to time. All
orders in respect of Shanghai/Shenzhen Connect Securities must be within the price
limit. Any orders with a price beyond the price limit will be rejected by SSE.

13. P4 Taxation

(a) 2 VAR T I AT AT AT SS7P PR IE A/ R R I R B IO (R HEAH AN PR TARAT R 1k 22
M BT AR A SR 2 B A [EIRET0) o 4n S 145 10 25 (7 98 ) 48 B0 AT 18] Dy el A %
% PR L AZ G Bk PR R IE R BR R IE R I T 7 A PR A T S/l [E R T,
5 UEZR (75 ) DR B AR AN IS DU 25 58K -5 40 0 28 25 5% H 7R 2 PR ALE 7] 25 7 3B
[A11Z4 AR o
The Client will be fully responsible for any Taxes in relation to the Shanghai
and/or Shenzhen Connect Securities (including, without limitation, any tax
on capital gain and dividend distribution or any other PRC taxes). If
GUOSEN SECURITIES (HK) incurs any Hong Kong and/or PRC Taxes
arising in connection with any Shanghai and/or Shenzhen Connect
Securities which the Client holds, trades or otherwise deals in, GUOSEN
SECURITIES (HK) reserves the right to recover from the Client such
amounts under the indemnity clause 25 of the Terms and Conditions (as
amended from time to time).

(b) I A B 2 2% K I [R5 IR 25 (7 ¥ ) A AT ORI LA A1k 2 A8 AN 450 55 2% 55 ORI 1 Ji
T UK 5E A N B R AE L 5 P A I A R TR SR IR FR A IR AT TR 55 (4 el [
5 UE 23 (7 1) 200 T 15 B P 08 A5 DO ) AT AT S P VR R ST AE S 5%, BLFRAEL A
PR AL Ao 3 MR AT AT F AR T, OSSR BRAE R, KRGt 7 By . Szl DA
i 77 25E Gy AT AT I B0 %/ R P A A 2 4 [ 135 0 2 (B ) S /AR T A 5 N 4A
B B2 [ (E AR 7 (B PR TN BT AT w5 X (B EAR T & W b E)
AESCERAE IR B 5%, 0 EE IS (B ) S B — AR N AR Rt [ (BUESR ()
EAEART AR OGN L BEAS S Bt At 7 sl S/ BR H SEA K AR AT B 45 ) L S AT e/
X R MR RMA R TS 7L, HEGEUESR (F ) SUEMAE O N LI ARt Tr
T3 BT R S5 B B . B BN AR, ESIESR (B B)MEL STERUEMTRL S5
AER S B AR ARREBR . FrUbfRiE R, TR BT R KB
VIR 75 X AN R K 55 AT e A AR BL S 45 1, e R iR 2
T, 25 N At AR B B 55 L ) FAR I 0% 1 S5 45 B W RE X L 3@ i B 9%
45
In addition and without prejudice to any of GUOSEN SECURITIES (HK)'s
rights under the Terms and Conditions, the Client will be fully and solely
responsible for any and all his liabilities and obligations for any Taxes (which
GUOSEN SECURITIES (HK) shall determine in its absolute discretion and in
good faith) in respect of Shanghai and/or Shenzhen Connect Securities
including, without limitation, any taxes on gains or any other taxes, duties or
levies, and will indemnify GUOSEN SECURITIES (HK) and each Related
Party from and against all Taxes imposed or levied by any jurisdiction
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(including without limitation Hong Kong and the PRC) which GUOSEN
SECURITIES (HK) and/or any Related Party may incur or be subject to
arising in connection with any Shanghai and/or Shenzhen Connect Securities
which the Client holds, trades or otherwise deals in. Neither GUOSEN
SECURITIES (HK) nor any Related Party assumes any responsibility for
advising on or handling any tax issues, liabilities and/or obligations in
connection with Shanghai and/or Shenzhen Connect, and neither GUOSEN
SECURITIES (HK) nor any Related Party will provide any service or
assistance in this regard. The Client acknowledges and agrees that
GUOSEN SECURITIES (HK) shall have no responsibility to act as tax agent,
representative or adviser of the Client in respect of any Taxes. Prior to
investing in Shanghai and/or Shenzhen Connect Securities, the Client is
strongly urged to consult his own tax advisers and counsel with respect to the
possible tax consequences to him of such investment since such tax
consequences may differ in respect of different investors.

(© BN T B AE AN T G UE 25 (B ) AT BE B AT B0 AR ART L AdU ORI R RO V& A A2
T, EEUEZR (B A L SRR, IF HAEAE— D K 4518 R s ER B
BT, BV R S UE S () 4 0 S g 17 AL L AR S ikt B (R4
EAS BR T FR BT BAT AT A 55 K A0 [ 45 UE 23 (B ) BT AT A 50 N 2 JER N AT
T H ) FE% 7 BT B IR I (88 ) BUAE AT AH G N 4b 2 ARATT I P rh R 110 4
FOEARAT FB A, DA JE AT [ M5 UE 27 (B ) A AT AH 50 N L Bl 7 sl AT A
T8 95 SCAS B AT ART R A ) 55 BRIEAE XL 55, I B A5 0H LR 25 7 ) [
fEUEFR (B HE) AT (TAH S8 N L A RO AT 2 B a2 255 . i T BEUE 2% (FF
PE)ERAEATAH G N st LRI AR AT 50 T 43 w1 3 5 | S0P A A 0 2 XU
FUESR (B HE) BTG N AT 5T
In addition to and without prejudice to any other right or remedy which GUOSEN
SECURITIES (HK) may have, GUOSEN SECURITIES (HK) shall be entitled in
its absolute discretion, without further notice or demand, forthwith to satisfy any
obligation or potential obligation of GUOSEN SECURITIES (HK) or any Related
Party or the Client to pay or account for any amounts in respect of any Taxes by
selling, realising or otherwise dealing with (including but not limited to
withholding or deducting any amount towards Taxes), in such manner as
GUOSEN SECURITIES (HK) in its absolute discretion may determine, all or part
of any property held by GUOSEN SECURITIES (HK) or any Related Party for
any purpose in any of the Client's accounts held with GUOSEN SECURITIES
(HK) or any Related Party, and to apply the proceeds in reduction of all or part of
any liability of the Client to GUOSEN SECURITIES (HK) or any Related Party.
Neither GUOSEN SECURITIES (HK) nor any Related Party shall have any
liability for any losses or risks which may result directly or indirectly from any
actions taken by GUOSEN SECURITIES (HK) or any Related Party in respect of
the foregoing.

14. FES N Client Securities Rules

TENTE SRR R, 2 e 2R BT B A b A N B KL SR TG S 1 7 4 e Ak L2 0 %
PR BRI, HI T I S R AT B ) U S A IE 2 I R RIS T b
WE 525, B AZE RSN A PR, BRARIE 2 B ) e 3 i Je S /el
BEE EHRAAEHEY.

By way of brief background, the Client Securities Rules prescribe how client assets
are to be dealt with by all intermediaries and their associated entities. However, as
the Shanghai and/or Shenzhen Connect Securities traded through Shanghai and/or
Shenzhen Connect are not listed or traded on SEHK, the Client will not have
protection under the Client Securities Rules, unless otherwise specified by the SFC
or any other relevant Shanghai and/or Shenzhen Connect Authority.
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15.

16.

1% # W23 4 Investor Compensation Fund

VPRI S /BRI 27 5T T AN e 5 S AR B I 15 < (B IE 25 A W) B 2% A9 B S) ) R
o Bk, SAEBSEHT ETRIESR ZAE LA, B — ELEDAARAA R IE 2 B A0 B 4
R BRI LA TSR AR, 2 ARG IR T I R A M
Trading in Shanghai and/or Shenzhen Connect Securities does not enjoy the
protection afforded by the Investor Compensation Fund established under the SFO.
Accordingly, unlike the trading of SEHK-listed securities, the Client will not be
covered by the Investor Compensation Fund in respect of any loss he may sustain
by reason of a default by any SFC licensed or registered person.

VPR IE A /e R U 55 [ 3G B Ownership of Shanghai and/or Shenzhen Connect
Securities

(@) VO S/ BRHEEE S O B A SR th A . RS ROR O A S
— MNEEZ5E, MR E S A 5 5 N I A A R I SR -
Shanghai and/or Shenzhen Connect Securities are held in CHINACLEAR.
HKSCC will become a direct participant in CHINACLEAR and Shanghai
and/or Shenzhen Connect Securities acquired by investors through
Northbound Trading will be:

()  EFBLSETHESEIFRMARENERK ik THRBSEEL T, M
R S8 NG 22 N U R S SRR IR TSR I 44 LR N I recorded
in the name of HKSCC in the nominee securities account opened by
HKSCC with CHINACLEAR and HKSCC will be nominee holder of such
Shanghai and/or Shenzhen Connect Securities; and

(i)  PHEET TP ESERAELRE, IR E LT AR B ARA
WL
held in custody by the depository of CHINACLEAR and registered in
the shareholders' register of the relevant PRC Listco.

(b) TG SAEMRN T REFERAGH S 5HENTRETRGUERIK B
0 A SR S R IR IR SR AL A
HKSCC will record interests in such Shanghai and/or Shenzhen Connect
Securities in the CCASS stock account of the relevant CCASS Clearing
Participant.

() MRAE A P, B S SR AL 9 SR K P I R/ R S AIE I )V E A
N IRBANAER RNE RS 5 [ Pl L B0R 8 IE 75 1 % 238
i M FiZEEHS 5H 5L EFBEUEINE LI E 28, 24852 5% —
PR UG X WM 255 B s B A0 25 7 R S i A
Under Hong Kong law, HKSCC will be regarded as the legal owner of such
Shanghai and/or Shenzhen Connect Securities and will be regarded as
holding the beneficial entittement to the Shanghai and/or Shenzhen Connect
Securities on behalf of the relevant Clearing Participant(s). Depending on
the custody arrangements between a Clearing Participant and its Hong
Kong or overseas clients, such Clearing Participant will in turn generally be
regarded as holding the beneficial entitlement for such Hong Kong or
overseas clients.

(d) ARG IAT o EREA, P PRI K R B T AR B A T rh B S5 T A
i AREAIK P 2 et db a5 0% 2 A AR 4 o P V2 d e v s e e / sl s
T N A/ BRI I UE SR ROBUR) SR i o o B 2 R 25 Bl A
BIpEL i E SRS G I SR SRR B A S R
FIryp s Im R ) S R AT PR s R 0 44 SCREAA N R AT R EOE , JF 7k
NGB BT A S W S SR PRI 2 ) B A N
Under current PRC regulations, Shanghai and/or Shenzhen Connect
Securities will be recorded in a nominee account opened by HKSCC with
CHINACLEAR and Northbound investors have rights and interests in
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(e)

()

(@

Shanghai and/or Shenzhen Connect Securities acquired through Shanghai
and/or Shenzhen Connect according to the applicable laws. The CSRC
Securities Registration and Settlement Measures, CHINACLEAR Securities
Registration Rules and Administrative Rules on Securities Accounts, the
CHINACLEAR Rules, SSE Shanghai Connect Rules and SZSE Shenzhen
Connect Rules generally provide for the concept of a "nominee holder" and
recognise the Northbound investors as the "ultimate owners" of Shanghai
and/or Shenzhen Connect Securities.

AT % B A0S B s A5 SAT v 4 SREE N AT T Al S /BRI E TR
AR H T b 1 5088 R S L P ) A S U R S BRI T E I AR SR
BAAS N s Hopt N 3L AT ), b #5098 5 A0t i i b 7 22 25 I F i
VB S/ BiR HEIEUE SR 11 57 1T v VA BR85S

Northbound investors shall exercise their rights in relation to Shanghai
and/or Shenzhen Connect Securities through HKSCC as the nominee
holder. As Northbound investors will have actual control over voting rights
in respect of such Shanghai and/or Shenzhen Connect Securities (either
individually or acting in concert with others), Northbound investors are
responsible for complying with disclosure obligations under PRC laws and
regulations in relation to Shanghai and/or Shenzhen Connect Securities
acquired through Northbound trading.

EARYE h AR, b 558 3 0d i A5 e 45 A AN B9 i s 38 B / v
i UESR B SE R A BB TSR AR 8 SONS RS . AR b EVEAE, VA E
A BUSE RS A DR Z 05 5 78 SO X o AR [ 9 e S 4] 0 ok AR BE
W4 KR PRI, AERREREERETS,  db1a B8R AR A & PR S 5T A
PAT I 5 L SREAEAESE ] o

However, the precise nature and rights of a Northbound investor as the
beneficial owner of Shanghai and/or Shenzhen Connect Securities through
HKSCC as nominee are less well defined under PRC law. There is lack of
a clear definition of, and distinction between, "legal ownership" and
"beneficial ownership" under PRC law and there have been few cases in
the PRC courts concerning a nominee account structure. Therefore the
exact nature and methods of enforcement of the rights and interests of
Northbound investors under PRC law are not free from doubt.

T HEAE G BT E T R B8 AR R 1L 1) 45 9% 38 5o VP s o /R s U 2 4 AT AL AL

M, RATREAN R BE— D 50k, B S BRI R 2y

HKEx has published materials explaining the ownership rights of

Northbound investors in Shanghai and/or Shenzhen Connect Securities

and may publish further information from time to time. In summary, the

HKEXx published materials state that:

()  ARIEPEEEIGEN, B SN AR R B (AR SR
B R S BOR M EIE R AR T2 A R ANB A ) B
SRARN B A D W B/ s R PR I 7 1) S e 40 AT AL
it is the Hong Kong and overseas investors as the ultimate investors
(rather than any broker, custodian or intermediary through whom
such investors hold the Shanghai and/or Shenzhen Connect
Securities) who should be recognised under PRC laws and
regulations as having beneficial ownership in the Shanghai and/or
Shenzhen Connect Securities;

(i)  FERLGFEANY SGFE NN EERGEZ ATt A RS 5E5 2 IREE (N
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HAR G P SIS E R B EHWREN) MES5FERMAGERE 18
AN I ARSI HE I S/ BRI I AT N IR B I — R S R s . (H
MR P RS RGN, BB FEAR A AN, B AR B H
VP T R IR SR £ 1 B At 5 SR G AT B B R R DA R
ATARATBLM; I

as key functions of a nominee holder, HKSCC will be responsible for
collecting and distributing dividends to its participants (for their own
account and/or as agent for their investors) and obtaining and
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consolidating voting instructions from its participants and submitting a
combined single voting instruction to the issuer of the relevant
Shanghai and/or Shenzhen Connect Securities. However, under the
CCASS Rules, HKSCC as nominee holder shall have no obligation to
take any legal action or court proceeding to enforce any rights on
behalf of the investors in respect of Shanghai and/or Shenzhen
Connect Securities in the PRC or elsewhere; and

Gy ARAEE L E A, WA R I G, A IR I K R I IR
FFRASHANEEBL TN — B, AR T EH LS N — B
BN o H 5 550 B v R e B A DA R B 7 sk A I 2R A O A s 45 RS
BN (B A BB A s 45 A A DG Wkl J /el R s i IE 55 1) A1
A=£). on the insolvency of HKSCC, the Shanghai and/or Shenzhen
Connect Securities would not be regarded as the general assets of
HKSCC under Hong Kong and PRC law and would not be available to
the general creditors of HKSCC. CHINACLEAR and the PRC courts
would recognise the liquidator of HKSCC, duly appointed pursuant to
Hong Kong law, as the rightful person to deal with Shanghai and/or
Shenzhen Connect Securities in the place of HKSCC.

(h) BN E AT B B A HE RS 5 BT AN I T AR BB B AN 3 P A s B K B
F o 25 R ISE ) FLAS B BRVEAR e, DLSE A D i i B R /B A AR
Z#Ab 1R B IR A Pl
The Client should conduct the Client's own review of the HKEx published
materials and the applicable Shanghai and/or Shenzhen Connect Rules
from time to time. The Client should also consult his own legal advisers to
make his own assessment of his rights as a Northbound investor in
Shanghai and/or Shenzhen Connect Securities.

17. BT L3245 R 2 24 S i Amendment of Orders and Loss of Priority

R EIAT I, 2 S50 5 MR EH A BB KL, SRR IE BN
Ji Je sk, RJRMIAKT LA IR R R SESL it R e, AR H A
S B BR ) N (F 2 WER3ER), 4K 3K SE At il Be AN AE R —32 & H 58 B
Consistent with the current practice in the PRC, if an investor engaged in
Northbound trading wishes to amend an order, the investor must first cancel the
original order and then input a new one. Accordingly, order priority will be lost and,
subject to the Daily Quota and Aggregate Quota restrictions (see paragraph 3), the
subsequent order may not be filled on the same Trading Day.

18. rp [ 45 8 135 2 A% Risk of CHINACLEAR Default

o [ 45 55 ) e XU B BEAE SR 1 B, SR rh IR B e e A . b [E 45 5 (T P
FEM P R EE SN T L, AFHESE T (B0 5% ) R BUE AR AT h B vL B e Fe, #E T
F I AT AT VAR IR S B A S RIS AR AR (A& ), SR e o 4 B Rl R
VI A BRI RS S KA. B B A SR e B T A A R ARE R &, A
B ANl &S ORIESE S8 THEAT K 4575 T F 4 H R~ AR R k. &
SEE AR YR A S R I K /BRI T R AT BRI E AR LU [l
i S/ RS IEAE YR RIS BE R 2 5 . B, EUSIESR (i) R 246 m 7>
e L2 B A) 2 b DA A s 45 SRS [ P v R B0 R/ B S IR 2 S /R T R o [ 5 5
IR LT ReE WA RAR, BBE IRNAES S Ab R AZ 5 iR L3 22 A SRR X
78

CHINACLEAR has established a risk management framework and measures that
are approved and supervised by the CSRC. If CHINACLEAR (as the host central
counterparty) defaults, HKSCC may (but shall have no obligation to) take any legal
action or court proceeding to seek recovery of the outstanding Shanghai and/or
Shenzhen Connect Securities and monies from CHINACLEAR through available
legal channels and through CHINACLEAR's liquidation process, if applicable. As
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19.

20.

21.

CHINACLEAR does not contribute to the HKSCC guarantee fund, HKSCC will not
use the HKSCC guarantee fund to cover any residual loss as a result of closing out
any of CHINACLEAR's positions. HKSCC will in turn distribute Shanghai and/or
Shenzhen Connect Securities and/or monies recovered to clearing participants on a
pro-rata basis as prescribed by the relevant Shanghai and/or Shenzhen Connect

Authorities. GUOSEN SECURITIES (HK) in turn will be distributing Shanghai and/or

Shenzhen Connect Securities and/or monies only to the extent recovered directly or
indirectly from HKSCC. Although the likelihood of a default by CHINACLEAR is
considered to be remote, investors should be aware of this arrangement and of this
potential exposure before engaging in Northbound trading.

TS E K5 4 XK Risk of HKSCC Default

PR UE 27 (7 ) AR U7 AR I R SRR R IR 55, R MR MR 45 S B AT HL X 5% . BB 1
VTERNEAEN, B — BHBEFERBATEE EREATH LS, Wt T80 /e
TRUEIEAE S S A SRR AR BE AW B 7 157, DABUR P2 ik W Tib&ik, W
FUE T (B ) AT AT A 56 N AN 17 57 RSB AEAT Ve BT AT

GUOSEN SECURITIES (HK)'s provision of services pursuant to these Schedule
Terms also depends upon the performance by HKSCC of its obligations. Any action
or inaction of HKSCC or a failure or delay by HKSCC in the performance of its
obligations may result in a failure of settlement, or the loss, of Shanghai and/or
Shenzhen Connect Securities and/or monies in connection with them and the Client
may suffer losses as a result. Neither GUOSEN SECURITIES (HK) nor any Related
Party shall have any responsibility or liability for any such losses.

JF e 484k Scripless Securities

VI S R IEE I ATC AR TE A By, TAE a3 A e/ BR Sl IE 25 AN 7]
LA ST AAF IS b S5 55 R Gt S el 2 P R

Shanghai and/or Shenzhen Connect Securities are traded in scripless form, and
accordingly Shanghai and/or Shenzhen Connect Securities may not be physically
deposited into and/or withdrawn from CCASS.

B X ANAT BN A 7] A $5 Company Announcements on Corporate Actions

(@ 5P S BRI AR 25 A R AR AT AL AT Bl K AR O R AT Nadd BAT B Ju/
BRSPS B TR R AGEAT A A . B IS FRIG AR REEH R Gl R
P kI S SRR IR R T kAT S, MR PAETISEA AT, T
A HiE il i R 485 KRB LB TS 5FMXEE. 2510385 1K
RHEASH LT LSRR SE P il S A SR 2R B ek BT AR A, 82
S B VEAZ 5y FIT IRl ) v s i o (s oE At AN R HE B P 0% B AR R 4K 9 7)),
PR 5 AT — 22 5 B RAT )P P I8 B s S AR SR A G kAT Bl R BT
H R, AT R SRS P LT R AT R AR A oA s, A RS
o
Any corporate action in respect of Shanghai and/or Shenzhen Connect
Securities will be announced by the relevant issuer through the SSE and/or
SZSE websites and certain officially appointed newspapers. HKSCC will also
record all corporate actions relating to Shanghai and/or Shenzhen Connect
Securities in CCASS and inform its clearing participants of the details via the
CCASS terminals as soon as practicable on the announcement date.
Investors engaged in Northbound trading may refer to the SSE and/or SZSE
websites and the relevant newspapers for the latest listed company
announcements or, alternatively, the HKEx website’s China Stock Markets
Web (or such other replacement or successor web-page from time to time)
for corporate actions in respect of Shanghai and/or Shenzhen Connect
Securities issued on the previous Trading Day. Investors should note that
SSE-listed and/or SZSE-listed issuers publish corporate documents in
Chinese only and English translations will not be available.
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(b)

(©

(d)

FRAE A E IAT AT I 8 B, 2 5052 5 358 oK A RERATANR B AR H
JEIR 2, X HERAZ AT BT M RAT T AN ]

Following existing market practice in the PRC, investors engaged in
Northbound trading will not be able to attend shareholder meetings by proxy
or in person, unlike the current practice in Hong Kong in respect of SEHK-
listed shares.

FE 5 IR 25 (B ) ToAT AT LS5 % 7 B e o WSO R B Al 5 TP s o A/
BRI UE I (AT AT SO 70 BE IR SR 55 AT 3l (BL A8 H AT AR K 25 2/ 84T AT
i $LIRA),  BRIE R EE A R P I N/ BRHE E UE SR AR S AN . G RR . 4R
By A BEGANE AT RIAFAE S LR . W (F RS (B ) 1F 5 R
BOSCBAT N SREUGZEEATE). 0080 7 A H 1258 30 0 MR 4 12 550 K U T AT
3, EAE IEZR(E ) IR A5

GUOSEN SECURITIES (HK) shall have no obligation whatsoever to collect
or receive or take any other action (including attending any general meeting
and/or exercising any voting right) in relation to any payment or distribution or
voting in respect of Shanghai and/or Shenzhen Connect Securities for the
Client's account or to notify the Client of the existence of or the terms of any
notice, circular, report, announcement or similar corporate action in respect of
Shanghai and/or Shenzhen Connect Securities. If GUOSEN SECURITIES
(HK) shall make any such collection or receipt, take any such action or give
the Client any such notification or shall take any action pursuant to any such
notification, GUOSEN SECURITIES (HK) shall not have:

()  RTAEMTRMESGERIE L FE: [

any liability in respect of any inaccuracies or delays; and
(i) GkSEElEE HAIZEAT BN LS.

any obligation to continue or repeat any such action.

FEE RS (B ) A ORIE S IR TR ARUEARNAT B ZARAT A =) & R M . 7T 58
PE B, TS RS (B ) BT T AR 0 N AR R . SR ifE. B iR
B I DR ey A2 5 A TSR R AR ART AT 51 5 B A A 40 % i 35 7 4 H VR A 5
RO R AR E SR 2 TR EAR) . S UEI7 (B ) A N A 7] A & FEARAAT 1
LT 2 AERAPE TR I 2 M S R BT 7R B 7 R IE

GUOSEN SECURITIES (HK) does not and cannot ensure the accuracy,
reliability or timeliness of any company announcements of corporate actions,
and neither GUOSEN SECURITIES (HK) nor any Related Party accepts any
liability (whether in tort or contract or otherwise) for any loss or damage
arising from any errors, inaccuracies, delays or omissions or any actions
taken in reliance thereon. GUOSEN SECURITIES (HK) expressly disclaims
all warranties, express or implied, as to the accuracy of any company
announcement or as to the fitness of the information for any purpose.

22. W% E R & T R X % % Kl Disclosure of Information and Publication of Trade

Information

(@)

BRAZ PR TR BOA B T 23 R P B0 R /s s A TS 3 e/ e R
WIE o EEE R 5 B BB ML R AR OCBERE, T2k
FUETF (M) 1L IR IBE ST BT AN 8 T FO I 1] S B U A 50 L . %5 77 3K
AR R AN AE (Rl SRS E RS AL RS 5 E ) REAE ISR
(B N P AT I 5 B R

SEHK may require GUOSEN SECURITIES (HK) to provide information on
the Client's profile, and the type and value of the Client's orders in relation
to Northbound trading of Shanghai and/or Shenzhen Connect Securities
and the trades which GUOSEN SECURITIES (HK) executed for the Client,
at such intervals and in such form as SEHK may specify from time to time
for purposes of the publication, dissemination or public distribution of
aggregated information in respect of Shanghai and/or Shenzhen Connect
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(b)

Securities trades under Shanghai and/or Shenzhen Connect, trading
volumes, investor profiles and other related data.

WAL, SRS (B ) AT Re g0 v S /e R I8 3 4 R SRR AT o0 T
% FHBORL AEREA X R TR s R EE U (FE) AN S 2 5
BT BY R IE S BRI A 5 (125558 S T U I K BRI UE I
R 2 [ FUESR(F ) AT ) 2 Bk

In addition, GUOSEN SECURITIES (HK) may be required by any
Shanghai and/or Shenzhen Connect Authority to provide any information
relating to the Client including, without limitation, any information relating to
Shanghai and/or Shenzhen Connect trades executed by the Client through
Exchange Participants other than GUOSEN SECURITIES (HK), where the
Shanghai and/or Shenzhen Connect Securities in respect of such trades
have been transferred to GUOSEN SECURITIES (HK) for sale.

23. 7 kLB 4% B Retention of Information

e FRINIFEESZ, AR YR BRI, SR (H ) R BRI
WRA T20 F: (a) B/ S TER AR IPATINZ S (b) WE% kK
MEFER: (R TALAZ HIZEIK P TR K (d) % T il L/ sliw
HIEFFHIRIE SR 55+ UE 705 5280 B A o0 BURH B ARG EA RIR T 55
TRUEEAE 5 ZHEFI AT R B B e i BT R

The Client acknowledges and accepts that GUOSEN SECURITIES (HK)
will be required under the Shanghai and/or Shenzhen Connect Rules to
keep records for a period of not less than 20 years of (a) all orders and
trades executed on the Client's behalf; (b) any instructions received from
the Client; (c) the Client's account information in relation to Northbound
trading; and (d) all relevant information concerning margin trading and
stock borrowing and lending of any Shanghai and/or Shenzhen Connect
Securities (including, without limitation, in respect of any such margin
trading, the relevant securities margin trading arrangement and the funds
provided).

24. % iR Client Error

(@)

(b)

I A5 I 25 (7 98 ) B A A 50 N AN 0 25 7 RV 2 P 4R 7R BEAT AR A 52 5 T
5 AR . $FH BT SR Ak . 0 H BT SORE R IE . [HE
UEZR(E AN RENATATAZ 5 4, T2 ) IR B 5 U 0 A/ B IE 2
BRI 224, AR R R TRCAFR ], 177 HAx HefR i n] Ge sz 2 - 7
AT R IRAS 2 P R RE

Neither GUOSEN SECURITIES (HK) nor any Related Party shall be liable
for any loss, damage or expense or consequential loss, damage or
expense suffered by the Client as a result of any trading based on the
Client's instructions. GUOSEN SECURITIES (HK) will not be able to
unwind any trade, and the Client should also take note of the settlement
arrangements in respect of Shanghai and/or Shenzhen Connect Securities
including but not limited to quota restrictions, which may affect the Client's
ability to mitigate the consequences of any error trades.

VPR KBRS R — R AR LA AT 5 5 T AN AE 5 Bk o (HAEAT BRI L
T, WEELS IS 58 kLR 2L, UEEIEHIRE 5, REXT
A AVF EIRBAL R LR Z W P o ARTEAT —AE S S MR B Ak DUSE IE—Hif
R MZ 5N S 5%, BB PSSR A 7 4 i S Mt B SRS e
BRRIATE A, IFIRBEARAE S MR BUR AR VRS . RS T & BERE PR B B
RAZ by [ 2 553 W] Al P B O AT 0 3 IR 2 HE Bl W] REA A 0% B Ak &k el
B I 5 BUEAL RS, AT BB VFZAL 5 2 538 MR A 5 34T
G VB . BT AT IR 2 S B SE BT R RS P R B R AT S i i
ARBEL 5 P2 5FH YIS &S ARG AT R LHE-AT S rin s 5
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25,

B (MAE A TS BL R, SR AR SR P W S/ B sl N 2 VFI) . IR
I3 (B M) 4808 I 1 R T 75 BEAT e Lk DA SE IEAT AT 1R 58 5 S I T USSR A 5%
RIE o FEMFUETR (B H5) AR AT AH DG N L5 A AR 5 0 B A8 A ArT 3 1 b B IR AR A
By P R LA BT 5 B A T8 R AN AR AR AT AR A B AT

The Shanghai and/or Shenzhen Connect Rules generally prohibit any off-
exchange trading or transfers. However, transfers may be permitted between
Exchange Participants and their clients to rectify an error trade in limited
circumstances, although there is a lack of clarity as to the circumstances in
which such transfers may be permitted. Any Exchange Participant who
performs a Non-trade Transfer to rectify an error trade will be required to
submit to SEHK an error trade report together with supporting documents
explaining how the error was made and providing details of the Non-trade
Transfer. SEHK has the power to disallow a particular Exchange Participant
to conduct Non-trade Transfers for error trade rectification if SEHK has
reasonable cause to suspect or to believe that the Exchange Participant may
abuse or may have abused such rectification arrangements or may have
used such rectification arrangements to circumvent the prohibition against off-
exchange trades or transfers. SEHK may provide error trade reports and
related information to the SFC and SSE and/or SZSE. Exchange participants
are warned by SEHK not to misuse this arrangement to effect off-exchange
trades or transfers which are otherwise disallowed under the relevant
Shanghai and/or Shenzhen Connect Rules. GUOSEN SECURITIES (HK)
shall have absolute discretion to determine whether to conduct any transfer to
rectify any error trade and shall have no obligation to do so. Neither
GUOSEN SECURITIES (HK) nor any Related Party shall have any liability for
any losses which may result directly or indirectly from any error trade or any
refusal to conduct a transfer to correct an error trade.

VPR A/ BRI AR 5% B R L R A BRIR M T 3 & 4 i i Operation of

Shanghai and/or Shenzhen Connect Service/Novelty of Shanghai and/or Shenzhen

Connect Market System

(@)

FERAZ BT AR 58 B IGO0 B BRAEBR A BTl A ORAP 4 53 3 T 156 10l i
BIHET A ARFRTSH G T, BT s AL i Mt s A 5 (2 & Bk
AT JE ) WAL AT AT BE AR 9 2 B 4R 252 N 1) B RS O, B I ok s R A 5 O
I e BR HE T TE SR 1 T A B AT AL 19 52 5 A SR R BT BT 70 S S i A% 33 S A
RICHRIRSS o ALY P N BRI M I UE 23 58 5y e B A5 310, %% PR TR AE BRAS P
T8 I R T B /B RH E SI SI P R I R/ BRIR SR SR . % P NSRRIV E R, R
A BRSPS B EAE SR AT S WA TR], P S /B IE SR A T RERE
oA EATPT S BORAE T Ak 858 S o 35 P A AT BEAE IR AT i 15 S 32 0P il e /5
BRUEEUESR A S A, A5 R BRA P P A BRI UE 22 A8 P kAT S ST D
XA AR o

SEHK or the SEHK Subsidiary (after consulting with SEHK) may, under
certain circumstances as specified in the SEHK rules and/or whenever SEHK
determines that it is appropriate and in the interest of a fair and orderly
market to protect investors, temporarily suspend or restrict all or part of the
order-routing and related supporting services with regard to all or any
Northbound trading of Shanghai and/or Shenzhen Connect Securities, and
for such duration and frequency as the SEHK may consider appropriate. The
Client will not be able to buy or sell Shanghai and/or Shenzhen Connect
Securities through Shanghai and/or Shenzhen Connect during any period in
which trading of Shanghai and/or Shenzhen Connect Securities is
suspended. In particular, the Client should note that while trading of Shanghai
and/or Shenzhen Connect Securities is suspended by SEHK, trading of such
Shanghai and/or Shenzhen Connect Securities may continue on SSE and/or
SZSE. The Client may remain exposed to fluctuations in the price of
Shanghai and/or Shenzhen Connect Securities caused by trading on SSE
and/or SZSE during the period when trading of such Shanghai and/or
Shenzhen Connect Securities is suspended by SEHK.
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(b) PR PT A AR e, Wl TIBERE. BH R BRIEEH A
L, IS S I 25T 17308 260111 AR B 9 R 3 A/ BSR  J I 55 1) 3 A I 1) B 22 1 (A
W RE AN HE) . sk, BRAZ P EUBAS BT b & 2w (R A5 BR A BT [
) AT K AN L3R AP I8 R/ BRHEE AL F) 2 5 RS
SEHK has absolute discretion to change the operational hours and
arrangements of the Shanghai and/or Shenzhen Connect Service at any
time and without advance notice, whether on a temporary basis, due to
operational needs, inclement weather, under emergency situations or
otherwise. Moreover, SEHK or the SEHK Subsidiary (with the agreement of
SEHK) may cease the provision of the Shanghai and/or Shenzhen Connect
Northbound trading service permanently.

(© RS PR B L S S R R (R ) e S b R P SESE R R RE ) .
W 52 A8 5 BT il S AF s 28 5 i A AT I AR BERE, SR RHER. RE
VPR N R IR 2 P HA B E (R AR T b [ R B E L BAT P
S SIRZE ) SE 5y ABREANCRAEZE P 0 3 32 B4 e SR AT 52 BRUAL 3
Such suspension, restriction or cessation will affect GUOSEN SECURITIES
(HK)'s ability to accept and process the Client's orders and the Client is
advised to refer to the HKEx website and other information published by
HKEXx for up-to-date information. There can be no assurance that the Client's
orders will be accepted or processed, notwithstanding that Shanghai and/or
Shenzhen Connect Securities may be traded through other channels
including, without limitation, by PRC investors on SSE and/or SZSE.

(d) FAh, BT RNEE , W AT HBCE & & BE A D i P I S /R v S E 25 AR
SLARE, T 15 RS T 58 S (H AR A AE B AP B SRS A2 By iz A, T —
PR AT At 1) b 52 B A 88 127 5 AR ) 0 T 30 B /R P R AE 2 S S A DAt B B
Ll st RS AAT Z 55 o SR, KA BT AT E AT B TR E BR ) 2R 45 LA iR
%5, AN SRS A, IR H SIS A R B 0TI RE 52 B RN o
Further, the SEHK Rules state that, where any H Shares with corresponding
A Shares eligible as Shanghai and/or Shenzhen Connect Securities are
suspended from trading on SEHK but the corresponding A Shares are not
suspended from trading on SSE and/or SZSE, the service for routing the
Shanghai and/or Shenzhen Connect sell orders and Shanghai and/or
Shenzhen Connect buy orders for such A Shares to SSE and/or SZSE for
execution will normally remain available. However, SEHK may, in its
discretion, restrict or suspend such service without prior notice and the
Client's ability to place sell orders and buy orders may be affected.

(e) BEAh, P N SRS IR 1T 3 R G P R R P R T A2 S i R R
ISR HIH-F 6 o EE ISR (B ) HE T _EAT o A 8RS Pris Ak B ) s 18 J /8 RS
W KRGS Ty 55 . EAFUETF (B 98 AP sl S ISR S E T I R 5T 3L
AR IE VR B AR AR S BT, T #5008 0 R AR B B S i i kI8 A/ B0R M@ T 4
RGP B SRS R Z ) A B U o X% T R BRI /R
iR 55 BRCSC(iZ 1 AL 171 528 ) 52 2 HIAT AW B B R e 4k i 3, [ (5 IESR ()
EATATAH % N A 97 B Bl B 0 kA 54T, AR EANR T RL R
In addition, the Shanghai and/or Shenzhen Connect Market System is a
new platform for trading of Shanghai and/or Shenzhen Connect Securities
under Shanghai and/or Shenzhen Connect. GUOSEN SECURITIES (HK)
provides trading services based on the Shanghai and/or Shenzhen
Connect Market System which is operated by SSE and/or SZSE. GUOSEN
SECURITIES (HK) is not responsible for any delay or failure caused by the
Shanghai and/or Shenzhen Connect Market System and investors accept
all risks arising from trading Shanghai and/or Shenzhen Connect Securities
through the Shanghai and/or Shenzhen Connect Market System. Neither
GUOSEN SECURITIES (HK) nor any Related Party shall be responsible or
held liable for any loss or damage directly or indirectly suffered by the
Client arising from or in connection with the Shanghai and/or Shenzhen
Connect Service or the CSC through Northbound trading including, without
limitation, the following:
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(i)

(ii)

(iii)

(iv)

(v)

(vi)

(Vi)

(viii)

P PR B s ) KRR IR 95 B CSC, B AN RE LB A H]
CSC By kil J /SR s I8 IR 55

a suspension, restriction or cessation of the Shanghai and/or
Shenzhen Connect Service or the CSC, or any inability to access or
use the CSC or the Shanghai and/or Shenzhen Connect Service;

9 A BB B DU ST PR AR AR AR R 2 R R B AR R I AT AT 3 28
R 0t BAEART A5 S5 3 BOHE B A BT () 556 )
T S /B IR I KA

any special arrangement put in place or any action, step or measure
taken or not taken to deal with an emergency, including but not
limited to the cancellation of any or all Shanghai and/or Shenzhen
Connect orders input by Exchange Participants;

e, B PWTEE LR BB R B AT I B AE BT AL Sy AR AT i v
i ARSI UE S

any suspension, delay, interruption or cessation of trading of any
Shanghai and/or Shenzhen Connect Securities on SSE and/or SZSE
or through SEHK;

T F B EETELL B G KT 50K RO 5 WS 5 BT
IR BT A5 R IR DO U R R I K S A

any delay, suspension, interruption or order cancellation of any
Shanghai and/or Shenzhen Connect Securities as a result of the
hoisting of a Typhoon Signal No. 8 or above or the issuance of the
Black Rainstorm Warning in Hong Kong;

B TAT R0, BIREOELE R B 3 BB g e B AE BT
FEE R 77 (A ) BAE AT A OGN Lo ik il i) oA =4, T e IR B A g
A TEATATT P30 B BRI S SR, S IR B B R H AT AT S S A U
TR BRI PR I8 A R R I R 55

any delay or failure to route any Shanghai and/or Shenzhen Connect
orders or any delay or failure to send any order cancellation requests
or to provide the Shanghai and/or Shenzhen Connect Service, due to
any system, communication or connection failure, power outage,
software or hardware malfunction or other event beyond the control
of SEHK, GUOSEN SECURITIES (HK) or any Related Party;

FEAT P V38 B SRR AT 5 IS 5 38 SRR — P PR 30 R B s 3 3 5%
5 I, PR AT Ji PR 2 3 S A R BRI

any circumstance in which a Shanghai and/or Shenzhen Connect order
which a Shanghai and/or Shenzhen Connect Exchange Participant has
requested to be cancelled is not cancelled for any reason whatsoever;
AR AR s 388 VR R 117 2 R R OB AS P I IR A w) L I I R () B
A AT RH 9N AR5 0 FL R A 9 s /R R T T 55 (A AT 2R 6 PR A AT S
Ry R R K

any delay, failure or error of any Shanghai and/or Shenzhen Connect
Market System or any system upon which the SEHK Subsidiary,
GUOSEN SECURITIES (HK) or any Related Party is reliant in
providing the Shanghai and/or Shenzhen Connect Service; and
BTWA . B B AS PE A ) . S UES (B ) BUEARDE A
LIV AR AT B T A 38 ER BE AT AR AT P R I AR I K S A
P VR T R /R O S S A O AT BT R, BFEEAR T R
Fr~ RS AT PRI A/ SR P I A 2 JR) B AT A SR B B
PURSRIXEAE e, SRR AT AT AT 3 R 5K

any delay or failure to execute, or any error in matching or executing
any, Shanghai and/or Shenzhen Connect order due to any reason
beyond the control of SEHK, HKEx or the SEHK Subsidiary, GUOSEN
SECURITIES (HK) or any Related Party (including, without limitation,
any action or decision taken or made, or not taken or made, by SSE
and/or SZSE, any Shanghai and/or Shenzhen Connect Authority or any
other relevant governmental or regulatory body).

A AT AEAT_E 51 () B () B i 17 0 11 3 S5AE A B 3B BRR RE I8 AR A SE SR B UK, 4
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If there is any delay or failure to send any order cancellation request in any
circumstance described in paragraph (e) or (f) above, the Client shall, in the event
such order is matched and executed, remain responsible to fulfill any settlement
obligations in respect of such transaction.

26. iZ/ER} [E]Operational Hours

() FRAZ BT A7 48500 T I AN A AN IS g Y 38 K/ R 0 IR 55 BSR4
X P4 155 AL I IS B C50 R 30 B /R s 8 IR 55 RIS /R I T B2z #1F, - AN it o g DA G
fi 77 G Se s TR EE UESR (B ) MG 3L 55 170 2 7 30 R B A2 gl v s el e/
BRI IR 5542 AR IS B BT AR B2 55 V8 o P Ml S/ BRR Ml iR 55 1A AR I [R] Je
CHZE L, 2500 E G UE SR () 52 31 AR B 25 7 (13T B8 S S i) b it
VR SRR IR 55 2 RE T
SEHK has absolute discretion to determine from time to time the operational
hours of the Shanghai and/or Shenzhen Connect Service, and will have
absolute discretion to change the operational hours and arrangements of the
Shanghai and/or Shenzhen Connect Service at any time and without advance
notice, whether on a temporary basis or otherwise. GUOSEN SECURITIES
(HK) shall not be under any obligation to inform the Client of any such
determination by SEHK as to the operational hours of the Shanghai and/or
Shenzhen Connect Service. Any such change in the operational hours and
arrangements with respect to the Shanghai and/or Shenzhen Connect
Service will affect GUOSEN SECURITIES (HK)'s ability to accept and
process the Client's orders and generally to provide Shanghai and/or
Shenzhen Connect Service in a timely manner.

(b) il 5P R R AR S5 A ], AT ST o ] BT ] A AR
kb, Az E A S AR BE S TE b AE T B BR A i 4k 2 S, TTHZAJK
) s AT RE A KIE_EVE . AEZIEILT, AL B K Ik AT S AR B2
Gy, B EPHEE R EOREE ) AN LME R A 5 B o k.
Where, for example, there is any price sensitive information relating to a PRC
Listco during a time when the Shanghai and/or Shenzhen Connect Service is not
in operation, the A Shares of the PRC Listco may continue to trade on SSE
and/or SZSE and the price of such A Shares may move significantly. In such
case, Northbound investors will not be able to trade in such shares until the
next available Trading Day under Shanghai and/or Shenzhen Connect.

27. {RIE 432 5 Margin Trading

(a) S R TP AR I BRI 3 G RO I S S e, A S R B TR
AR P R I K /BRI 24 2 SR TR E S B AE D9 R AIE <55 B ) I e
W BIEE ([ERBREERL S0 ] ) T REER S . FIBL ST
AW AAT A BRI S ZUEFR I F13R
Subject to certain conditions specified by the Shanghai and/or Shenzhen
Connect Authorities, Hong Kong and overseas investors may conduct
margin trading in the eligible Shanghai and/or Shenzhen Connect
Securities for margin trading as specified by the relevant Shanghai and/or
Shenzhen Connect Authorities (“Eligible Margin Trading Securities”).
The HKEx will publish the list of Eligible Margin Trading Securities from
time to time.

(b) FE 52 2 3818 S SR P A SR IT I A TR ILIR T, & RSB
R R A A R R I R A 2 ) A E A AR AT ORAIE 58 o (K i i
B TR IR SR (B B DRAIE 58 IR 23 ) EAT IRIE R AL 53 o B 53 T AN T R
B EARRIE S B UEFFFNR . AT o] AR DRAIE <5258 53 B H 152 Bt B /iR 52
FIATE 1 L FR,  _ESZ P B RS P Al 5 A A 58 AR PRAIE 252 5 5 3l JF
THAZ G BT W 2T 52 1 L BR LU /KPR B L ARIE G52 5 i 3l . WERAZ %
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R BT SASURSE @, A TR DR IE 458 S UE 57 51 2 IR RE 18 UE 27 8 45 B
FAOR IESAE G, UL G e L A e Bkl £ EIRIEML T, A
SRV I A BRI IR 7 242 0 R 15 A/ B S AT AT ORAIE <8252 2 1% 31 ()
VI N/ BRI 27 S A DRAIE B 58 B3 BR M) o b 58 BT B B 58 P A A (E
ANIFIA]), SR DR AIE <5 S S A A AT 366 28 VP s 308 %/ s R P JE P 2 9 PRI <2
KA AF RS (B HE) BT AT AR 5 N TG AR AR LS5 10) %% 7 B8 & BEA% IR IR
B HUETF HIR BAN I FR A B 15 R ARIE €58 5 A R IR E

Subject to certain conditions prescribed by the Shanghai and/or Shenzhen
Connect Authorities, Hong Kong and overseas investors may conduct margin
trading in Shanghai and/or Shenzhen Connect Securities determined by the
relevant Shanghai and/or Shenzhen Connect Authorities to be eligible for
margin trading. The HKEx will from time to time publish a list of Eligible
Margin Trading Securities. SSE and/or SZSE may suspend margin trading
activities in any specific A Share if the volume of margin trading activities in
such A Share exceeds a threshold determined by SSE and/or SZSE and
resume margin trading activities when the volume of margin trading activities
drops below a prescribed threshold. Where the SEHK is notified by the SSE
and/or SZSE that a suspension or resumption involves a security on the list of
Eligible Margin Trading Securities, the HKEx will disclose such information on
its website. In such circumstances, any margin trading (except for margin
trading in respect of Shanghai and/or Shenzhen Connect Securities buy
orders) in the relevant Shanghai and/or Shenzhen Connect Security shall be
suspended and/or resumed accordingly. SSE and/or SZSE has reserved the
right to require (at some point in time) margin trading orders to be flagged as
margin trading orders when routed to Shanghai and/or Shenzhen Connect.
Neither GUOSEN SECURITIES (HK) nor any Related Party shall have any
obligation to update the Client in respect of the list of Eligible Margin Trading
Securities or any restrictions or suspensions in respect of margin trading from
time to time.

(© EEIEE (B DB E MR i, ARALHAR TR MR .
GUOSEN SECURITIES (HK) provides margin financing in Hong Kong dollar
only, rather than in other currencies.

(d) N AR, WS B BB TR B S AR AR RS E AN BT L 4
P22, SSLBRHEE ol B ST BEAT P22 . SEBRAVE SO Rl BE e IR E
SEAE AN B S PR BT AN RS TH R K
Client should understand that the purchasing power resulting from the
calculation of margin financing amount in Hong Kong dollar, which involves
the reference price of relevant exchange rate, is for reference only, it may be
vary from the actual margin financing amount in Hong Kong dollar. The
calculation of actual margin financing amount in Hong Kong dollar is
according to the actual exchange rate used by us at the time of settlement.

(e) EAEIES: (B AT ERAT AR A2 BT AR 2 P58 23 T ol A A R 45 BERS R
WES A GRS B3R R EAE IS R B9 N BB T AN 5 . E(E IR
(EH) B AAMTERITAB A BB > B SCARIRA R 2 AR AT

FRAP AR A% BN B AREEAT DRIE 62 55 -
GUOSEN SECURITIES (HK)'’s [List of A Shares Eligible for Pledging] will be
adjusted from time to time according to latest list of Eligible Margin Trading
Securities issued by HKEx and the internal policies of GUOSEN
SECURITIES (HK). GUOSEN SECURITIES (HK) will announce the [List of A
Shares Eligible for Pledging] including pledging rates of relevant A-Shares.
Client can perform margin trading for the A Shares listed in our [List of A
Shares Eligible for Pledging] only.

® A S AR R 3 R/ el s I S RS L A M5 5 P oot i HH ) BEAR DR AIE <8
L oiEZFINE, EUEIES: (S 2 SLEIREIZ )P P I K/ el s e 25 (0 4
FPURZEO, AR AT FTHRAT NG 1% 0 b 18 S /s e 25, JF H s
B AT RIER B . RSN, WRE AR RIERE Y, B AL
o
If the pledged Shanghai and/or Shenzhen Connect Securities is being
Version date: 20180712 Page 44 of 63



28.

(@

(h)

@

)

removed from the latest list of Eligible Margin Trading Securities issued by
HKEx, GUOSEN SECURITIES (HK) will immediately adjust the pledging rate
of that Shanghai and/or Shenzhen Connect Securities down to zero, and will
not provide any pledging value for that Shanghai and/or Shenzhen Connect
Securities, then adjust the deposit amount payable by the Client at our
discretion. Under this situation, call for margin deposit may occur, and the
Client should make repayment immediately.

%%4\%UAﬂﬁHGGﬁﬂE A oy O BT T ERSE FTT E B B RR, B R
AN S ) i B A AR B IA 25% I, EAZFITEURSE T AR T — 3 5 H B F %
A%EWMﬁﬂﬁx% YRR bR 2K T 20%0), A FTEIRE T TR
— ARG HIRERIESSL S
If the volume of margin trading activities in specific A Shares exceeds the
threshold determined by SSE or SZSE, Clients should be aware that SSE or
SZSE will suspend further margin trading in a stock eligible for margin trading
on the following trading day after the “margin trading indicator” for the stock
reaches 25%. When the “margin trading indicator” drops below 20%, SSE or
SZSE will allow margin trading to resume on the following trading day.

LE KA EATRRE 8 K DA R M E SRR BRCE e B G
(FH - WhlRPOAIE /e &, EEIES (B A 40 B
FE IR ART IR T A2 52 0% %% 7 AR AT AR I 52
When the Client pledged multiple stocks, which are listed in different stock
exchanges or in different settlement currencies, to GUOSEN SECURITIES
(HK), and any condition of forced liquidation is triggered, GUOSEN
SECURITIES (HK) has absolute discretion to liquidate any pledged stocks of
the Client without following any order.

i LR (¥ e S5 DR S T fid R B 3B 9 5 /8 O 2 A, R ES () AL
P T2 SRR 5258 5 I DA AZZ I % Bk A BT — 220 B0 o Jm A A 4 Y S B AR 32 41K
Eiilih)i

If the pledged stock is suspended from trading due to reaching the Limit
Down and then triggered any condition of forced liquidation, GUOSEN
SECURITIES (HK) has absolute discretion to place sell order at the last price
before the suspension.

EfEIES: (W) RMRIEICES M it 50 4 RN R S AR #oa &6
T, FFPATAH S ERAE, P W BRI AT fe 5 SERR A HL 2 22 572
According to the calculation result of the reference price of relevant
exchange rate, GUOSEN SECURITIES (HK) assesses that whether any
condition of forced liquidation is triggered and then executes relevant
procedures.

f£AE Rights Issuances

A 7 VR B A5 AL B s 3 B R S IE 7 R AT AT IR 20K A R i

17

WA AN BRIES: -

Where a Hong Kong or overseas investor receives any form of entittlement security
from the issuer of a Shanghai and/or Shenzhen Connect Security, if such
entitlement security:

(@)

(b)

DRI A BGRHEEIE S, AV T S AR B A o i I B T i
I 2 B A NIGRLIUESF 5

is a Shanghai and/or Shenzhen Connect Security, Hong Kong and overseas
investors will be allowed to buy and sell the entitlement security through
Shanghai and/or Shenzhen Connect;

FFAR Y P S RS AR Y, TR AE b S i B IR A P R S LA IR T AE 5
(0 AETR, VR B A 500 3 08 1o P T R P T B B A AL
B, EARIEANIZSER S NEEIESS ;
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29.

30.

31.

is not a Shanghai and/or Shenzhen Connect Security but is a RMB-
denominated security listed on SSE and/or SZSE, Hong Kong and overseas
investors may be permitted to sell the entitlement security through Shanghai
and/or Shenzhen Connect but will not be permitted to buy such entitlement
security;

(c) N EASEFT Rl SRS BT R SR E IR AR LN IR TBAZ 5, A S AR B 4
AN AFIE I I S AR I S A B AN IE SR . B S T ik
W, b SEET R ORI Y SRS BTk E L HAR AR, R DL A i T AL %A
H AN BUIES R B
is an SSE-listed and/or SZSE-listed security but is not traded in RMB, Hong
Kong and overseas investors will not be allowed to buy or sell the
entitlement security through Shanghai and/or Shenzhen Connect. HKEx has
stated that SSE and/or SZSE and SEHK will consult each other to agree on
the appropriate treatment of the entitlement security; or

(d) FFARLE AT P K/ BIRAE I HE IR IE SR, DA i A 5008 2 B AN VP i
S ERRIEIE S Z B AN ERUIE SR, FRAE & E & Ok g e it
A2 H(A). A REA S RANZ S B 2.
is not listed on SSE and/or SZSE, Hong Kong and overseas investors will
not be allowed to buy or sell the entitlement security on Shanghai and/or
Shenzhen Connect unless and until appropriate arrangements (if any) have
been provided by HKSCC. It is possible that no such alternative
arrangements will be provided.

e L 320dd Lot Trading

ACE 2P W N R IR I S A, BT R DL — SR . — TR S
% PREIBOY B R LA e — T S I A U Ml R/ R v [R) —~F- 5 0 A A DAAH [R]
Bt & o RERERL LA — B TN ERR . SR % AR ) BE A AR H0.017T.

Odd lot trading in Shanghai and/or Shenzhen Connect Securities is available only
for sell orders and all odd lots must be sold in one single order. A board lot order
may be matched with different odd lot sell orders, resulting in odd lot trades. Board
lot and odd lot orders are matched on the same platform on Shanghai and/or
Shenzhen Connect and subject to the same share price. The maximum order size is
1 million shares and the tick size is uniformly set at RMBO0.01.

sE25Short Selling

H T DUA R AR 1% 332 25 ) eIl e JBRR MR IR UE 77, e kA R HR RS2 2 U4 G A Ok
VAR IE K /BRI A R TR E IR . R R B IPRE S BRI SR B S R R
AP E T RA SO0 T, LG 3 aT Re e i B4, MWk Frdevr, vl e 45 LA
KA o A1 TE AR OR S22 PP R I8 S BRI R IR o 2% A 50 A R BT T AR 0 R S s
RO A0 B A E BT 5 2R

Covered short selling of Shanghai and/or Shenzhen Connect Securities may
become available in due course, provided that such covered short selling satisfies
the requirements specified by the relevant Shanghai and/or Shenzhen Connect
Authorities. Short selling may be suspended where the volume of short selling in
respect of the relevant Shanghai and/or Shenzhen Connect Security exceeds the
threshold(s) specified by the SEHK, and may be resumed if the SEHK so permits.
However, naked short selling of Shanghai and/or Shenzhen Connect Securities is
prohibited. The Client shall be fully responsible for understanding and complying
with short selling requirements in effect from time to time and for any consequences
of non-compliance.

JIF #:4 5¥ Stock Borrowing and Lending

(a) FCVF A AR ORSE 2 Ko A2 58 5 RS, B AT 5 P S T BRSPS ) 5 B A%
VI KBRS UE R AR SR A BT R P I BRI SR AN R A R
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A Gy RS BRI T AT UE 23 A DR AR P e R R IR SR o A P B R AL
FIfs TR 5E B BEA% EAT UE S5 18 B3 R )P sl S SR HE IR IR 44 B . G BEAK ) R
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Stock borrowing and lending are permitted for eligible Shanghai and/or
Shenzhen Connect Securities as specified by SSE and/or SZSE for the
purposes of (a) covered short selling and (b) satisfying the Pre-Trade
Checking requirement. Special Shanghai and/or Shenzhen Connect
Securities are not eligible for stock borrowing and lending for the purpose of
covered short selling (but are eligible for the purpose of satisfying the Pre-
Trade Checking requirement). SSE and/or SZSE will determine a list of
eligible Shanghai and/or Shenzhen Connect Securities for stock borrowing
and lending. Stock borrowing and lending of eligible Shanghai and/or
Shenzhen Connect Securities will be subject to restrictions set by the SEHK
and SSE and/or SZSE, including but not limited to the following:

() LRSI HEAT IR B8R P P T R B R 10 VIR 3 IR 3 At DY P R 458 4
AMFZT—H:
stock borrowing and lending agreements for the purpose of covered
short selling shall have a duration of hot more than one month;

(i) AR A G RS BRI TR AT 5 B 1P o B/ s R M Al A 25 UE 3 A B 1Y)
REARZ T — HEAREKT):
stock borrowing and lending agreements for the purpose of satisfying
the Pre-Trade Checking requirement shall have a duration of not more
than one day (and roll-over is not permitted);

(iiy  RA BRI ERAT PrkE RN LT R s A
stock lending will be restricted to certain types of persons to be
determined by SSE and/or SZSE; and

(iv)  TEFREDEVE B AU B A AT AR o
stock borrowing and lending activities will be required to be reported to
the SEHK.

(b) A HE 2 N AE I TR I8 R BRI R UE Z7 i DY 22 FF A BERS D8 I aE A /B
IRAEIBIESF o
Only certain persons are eligible to lend Shanghai and/or Shenzhen Connect
Securities in stock borrowing and lending arrangements concerning Shanghai
and/or Shenzhen Connect Securities.

(© [ B AR 27 (A ) AUE A3 ) 1A KA P 3R A8 ik iy, SR A 50 T L HEAT VP Al e/ R
HUEZF UE R PGS PR . XA Re O HE(HA R T)HEATT . 5Pt J7.
T A DR Ay B 1 R B B S A Y T PR
GUOSEN SECURITIES (HK) will be required to file a monthly report to the
SEHK providing details of its stock borrowing and lending activities with
respect to Shanghai and/or Shenzhen Connect Securities. This may include
(amongst others) details of the borrower, lender, amount of shares
borrowed/lent, amount of shares outstanding and date of borrowing/returning.

(d) AT AR R I K/ R S R 25 (R IE 25 1 BT W B B 2 i S/ BGRAE P AT
€ I BRI, AT i S/ B S BT AT A5 2 0 W S /s T S IR 2 IR 2 A BE
B, JEERIBAE b8 A AT T IR A% 8 R I 2 1 A 4
(RS 28k, M5 B E  BET W Ll R IR 3T 1 L BR LA R KPR, 32
A% IRAE P A VRS2 A% s 8 N B PR R IR S RS A SR B, JRIE RIS B
B JE 2 B AT LR S8 2 A0 A% R R B U R A A RS A A
Where the prescribed proportion of stock borrowing and lending of any
Shanghai and/or Shenzhen Connect Security exceeds the limit prescribed by
SSE and/or SZSE, SSE and/or SZSE may suspend stock borrowing and
lending of such Shanghai and/or Shenzhen Connect Security and require the
SEHK Subsidiary to suspend placement of covered short selling orders
relating to such Shanghai and/or Shenzhen Connect Security. If and when
the prescribed proportion of stock borrowing and lending falls below the
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32.

(e)

prescribed limit, SSE and/or SZSE may resume stock borrowing and lending
of such Shanghai and/or Shenzhen Connect Security and notify the SEHK
Subsidiary that it may resume acceptance of covered short selling orders
relating to such Shanghai and/or Shenzhen Connect Security.

SRS P T ] B R U AR R P A AN IS A S0 s 308 R/ BRI M B E R UE J7 48 Y
FRAH R 25K o S IR I7 (7 ) AT AR AR O N MR TG AT AT S 55 10) % 7 SRR AR HIE
I3 B O A5 BT AT AR SR IR ST B FILN sl R F A B

The Client is advised to refer to the relevant provisions from time to time
governing stock borrowing and lending of Shanghai and/or Shenzhen Connect
Securities under the SEHK Rules and the Applicable Regulations. Neither
GUOSEN SECURITIES (HK) nor any Related Party shall have any obligation to
update the Client in respect of any suspension of stock borrowing and lending or
any change to the relevant SEHK Rules or Applicable Regulations.

15 1P R /ER HE B IE 7 ) 2 BE XU Risks associated with investing in Shanghai

and/or Shenzhen Connect Securities

(a)

(b)

(©

rh [E 4 55 X6 PRC-related risks

R X BT R W RIS AR, AR EA R IR TR
R AR BB Ve . BN RIA IO ML SOE ARG, AR BE . A RBUR AR e 1k

faren
ST o
Investing in the PRC, an emerging market, involves special considerations
and risks, including without limitation greater price volatility, less developed

regulatory and legal framework, economic, and social and political instability.

T 37 XU Market risk

PRI B/ R P IR 0 TR S R RS T TR AT, o VORI 25 7 A S S o
I R BRI 27 SRR B A R, AN R i 2 b B IR K ER
W IR FR SR 00 (R (a0 A7) R B o 5 0 s R R IR SR AT 5K ) B AR 1 (A
150 WRR ARSI . A, PR R BRI IE O T e 2 I A A AR
PR, M TTOLTIE o B ISP R IR A R R B UE SR 2 TR A [ R 2 KU

AT ZE XU (O 5108 K%/ BRI UE 257 76 11T 3 M) 238 TRk A B0 U ) - Wic s XL
W (BT R/ BRI IE 25 75 117 M) 26N BRI U 2 T R AR KU ), AR A
;P s 308 K B AR PRI AIE 7 1) R AT N IE 20 B XU o

The market value of Shanghai and/or Shenzhen Connect Securities and the

income from them may go down as well as up. There can be no assurance

that the Client will achieve profits or avoid losses from trading Shanghai

and/or Shenzhen Connect Securities, significant or otherwise. The return the

Client receives from Shanghai and/or Shenzhen Connect Securities (if any)

will fluctuate in response to changes in capital appreciation and/or income

relating to such Shanghai and/or Shenzhen Connect Securities.

Furthermore, Shanghai and/or Shenzhen Connect Securities may
experience volatility and decline depending on market conditions. Through

trading Shanghai and/or Shenzhen Connect Securities, the Client is

exposed to various forms of risk, including (for example) interest rate risks

(risks of falling Shanghai and/or Shenzhen Connect Securities values in a

rising interest rate market), income risks (risks of falling incomes from

Shanghai and/or Shenzhen Connect Securities in a falling interest rate

market) and credit risk (risk of a default by an issuer of Shanghai and/or

Shenzhen Connect Securities).

272 2 W) XU Possible business failure risk

FEAFI LGS, RERTIIE T 2R REh, T 4l 4878 R A
Bro — ELYPHEIE S/ HE A 7 AAT N AR BN B A 77 T 428 R TR 1
DLEI AT REXS 20 )7 AR B I BN RIS o 2 7 1B P B BRI IE 27 W] e 2

Version date: 20180712 Page 48 of 63



HELT 4

In the current economic environment, global markets are experiencing very
high levels of volatility and an increased risk of corporate failures. The
insolvency or other corporate failure of any issuer of Shanghai and/or
Shenzhen Connect Securities may have an adverse effect on the Client's
investment. The Client may lose money by investing in Shanghai and/or
Shenzhen Connect Securities.

(d) Ji5 22 X 6 Equity risk

PR Y S /R A IR 2 (Y (B R AT BE 2 A AN ALK i 5 IE TR . AR
MM, BT R L/ BRI IR 23 A 0 XU R AT e s RIAE TR B 0
I S /By RV IR Z3 I A IR e T e AT R DR 32, 1255 DR R 3 T 3 SRR L
KHMRRE AT B LSS A0 2w A SR AU .

Investing in Shanghai and/or Shenzhen Connect Securities may offer a higher

rate of return than investing in short term and longer term debt securities.

However, the risks associated with investments in Shanghai and/or Shenzhen

Connect Securities may also be higher, because the investment performance of

Shanghai and/or Shenzhen Connect Securities depends upon factors which are

difficult to predict. Such factors include the possibility of sudden or prolonged

market declines and risks associated with individual companies.

(e) Ji 2 X Dividend risk

VPR S R T AIE I B AT N AT IR, AT RAT N B UR B BUR T
FE o VPR M AT IE S IR B AR T HBOR T 2T R, AR 2 GOR I
PASAH R RAT NI SR IL,  To ik PR UE I 38 S /B R IR IE I — 58 22 B YR EY
PRAHAEAT 11 2B R o

Whether an issuer of Shanghai and/or Shenzhen Connect Securities will pay
distributions is subject to such issuer's dividend policy. Dividend payment
rates in respect of Shanghai and/or Shenzhen Connect Securities may
depend on factors including general economic conditions and the financial
positions of the relevant issuers. There can be no assurance that any
dividends or distributions in respect of Shanghai and/or Shenzhen Connect
Securities will be declared or paid.

® JEh T XU Liquidity risks

55 5 AN AT T 0 A /e R G DL A SRS SN (3 R I B R T IR
I5. P, IR PRIE A R PR IE 2 5 g P A B SN A [FE R L, T
RETTY AR L /EOREEC. 5350, 2 USRI S0 U W A /s v i ik 7 ) 4R
S AS RIAE R S BRI RS Gy . AL, % P R AR DLARR R A T 23R
ERP s I8 S B R IR I3 V5 I ) R

Investors are prohibited from using the Shanghai and/or Shenzhen Connect
Securities purchased through channels other than the Shanghai and/or
Shenzhen Connect. Therefore, the Shanghai and/or Shenzhen Connect
Securities may have limited market and/or lower liquidity when compared to
the same shares purchased through other channels. In addition, any scrip
entittements received by the Client in respect of the Shanghai and/or
Shenzhen Connect Securities are not eligible for trading through the
Shanghai and/or Shenzhen Connect. Therefore, the Client may be subject
to the risk of no liquidity for such shares received by way of scrip
entitlement.

(9) —fiE e K A XU General legal and regulatory risk

B L B Sy B IOE PR o FE . T A A A AT AR B8 T RE R T 3 15 4

AR T 5 MED U I8 B BRI Z I AR I, TGV TR 2 55 738 B st RGP 5 T 4 1

b BT3GR S 017 e WIS 1 = i 1)~ 2 P e 56 22 N D RV - S R

RE 2 08 % B K — 007 LA 1P T %/ R PR Al 55 A 5

The Client must comply with all Applicable Regulations. Furthermore, any
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change in any Applicable Regulations may have an impact on the market
sentiment which may in turn affect the performance of Shanghai and/or
Shenzhen Connect Securities. It is impossible to predict whether such an
impact caused by any such change will be positive or negative for Shanghai
and/or Shenzhen Connect Securities. In the worst case scenario, the Client
may lose a material part of his investments in Shanghai and/or Shenzhen
Connect Securities.

(h) % M K% Currency risk

N B A e s 7o s AR A T BB T e 2 B 2 AR R B2 o MERARIE AR T A
WM. —BEANRME, NRTIEZFKTS0ME LR TR N k. X
TIHAEUN R T v EE A M AT N RS2 o R st ok U, A A1 54
N R TS s 5o e s oAt R A TR T, AT RE 52—t ik,

The value of RMB against Hong Kong dollars or other foreign currencies
may be affected by a wide range of factors. There is no guarantee that RMB
will not depreciate. A depreciation of RMB may result in a decrease in the
market value of RMB securities and the realisation price of RMB securities.
Non-RMB based investors who are trading in RMB securities may also
sustain loss in the event that they subsequently convert any RMB proceeds
back to Hong Kong dollars or other base currencies.

(i) TR AR AEHEIE N E, WA SR RR . 5 AR WS R AT A
T AN AE ) s FA IR A o ek N R T B A s AR AT 70,
FAT N e 4 AFA B kAT 70 B (B4 i 8 S AR AR B 0 i) . PRk, %%
H T RE EARZ I AN RS K s 1 K -
There are also significant restrictions on the remittance of RMB into and out
of the PRC. If the issuer of RMB securities is not able to remit RMB to Hong
Kong or make distributions in RMB due to exchange controls or other
restrictions, the issuer may make distributions (including dividends and other
payments) in other currencies. Investors may therefore be exposed to
additional foreign exchange risk and liquidity exposures.

1) VPRI R SR I E R B IR AN T R SN AR T e xR o [ B A BN B T Bk
AR DA K 5t 38 N B T 777 T PR PR A1 10 52 32 AN S o 3K 8 R 2R 40 Tl g 2> B2 e 4
P N BB, 2 TR I e A/ E R P 8 IR 25 4 117 3 7R SR i R A T
.
The liquidity and trading price of Shanghai and/or Shenzhen Connect
Securities may be adversely affected by the limited availability of RMB
outside the PRC and restrictions on the conversion of RMB. These factors
may affect the liquidity of RMB for investors and accordingly adversely affect
the market demand for Shanghai and/or Shenzhen Connect Securities.

(k) 10 SRR e At XU

R PEEGIES (B FTRRIESSE 5 K P 7RG HAt AR T 8 6, B
TR T E I PR 58 5, 57 A B T AR P AR T e RSz o FE LT
OUN, JFHFROREBE R B EEIE R BT cRl B S as AR e
WA R E Sl . B A 7R s e B3t S8 B IR, A A K
FNC AR, EfFEIESE GRS IR P T 3 il
When a Client is holding money in foreign currency(ies) (i.e. other than
Hong Kong dollar) in his/her margin trading account maintained at GUOSEN
SECURITIES (HK), or the Client is proceeding margin trading in foreign
currency(ies) for settlement, the investor is required to bear any potential
currency risk arising from currency exchange. Under this situation, the
investor is required to give consent to GUOSEN SECURITIES (HK) on any
automatic currency exchange(s) between the margin financing amount(s) in
Hong Kong dollar and the settlement amount(s) in foreign currency(ies).
Therefore, Client would not deal with currency risk arising from currency
exchange in condition that he/she uses money in Hong Kong dollar only to
trade Hong Kong stocks, and GUOSEN SECURITIES (HK) does not
required to perform automatic currency exchange for the Client.
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EEIER (s RIcEGEIER GED S5HRATE bR Tyt gt 47
#r (EfEIUES R ABOREM) , MR SERs T2 B R T fe &
Lo B RINEER W, 5% 7550 RIBE .

Client should acknowledge that GUOSEN SECURITIES (HK) performs
currency exchanges based on the exchange rates actually used for
settlement between GUOSEN SECURITIES (HK) and relevant bank(s),
(GUOSEN SECURITIES (HK) would not charge any spread of currency
exchange), hence there may be a difference between the currency
exchange rate on trading day and the aforesaid currency exchange rate
actually used for settlement.

33. WIS AT GRZZAT) B T3 X% Risks for SZSE ChiNext Market

I 2 5 XK Regulatory Risks

AP ENE AR T 3 SR AP BRI MR TS AE BT 225 (5 B3R LS AR ST )
WFIHE 51 07 A AFAERORZE 7 o Bt s BTk AF M S, T RGN T BT R 2 7 #
TR A P s EARK A ANE A E MO, BAACEAR I 228 05 3l 7 AR 1 30 e i e 22
Ko BINMVAR BT A W AR N TR SV SR W AR S TR A AT A
B TR N LT A T, 1 S RS T

The rules and guidance on listing, trading, disclosure and other matters of SZSE
ChiNext vary much from those of the SZSE main board and SME board. For
example, on the listing requirements, a shorter track record period and lower net
profit, revenue and operating cash flow requirements will apply for company seeking
IPO and listing on the ChiNext market. ChiNext companies may also have a lower
post-IPO total share capital than main board and SME board companies. For details
of the listing requirements on the ChiNext market, the SZSE main board and SME
board, please visit SZSE website.

Jiah, BN TR 5 AR N T O AN R B AE B . flan, Sk B A
] R N AR 75 A SRAEUE I 48 5 IO sl 2 ) Do iy B4 o R R E AR SR 5 AR
AN T A A RS BB W IE, ATRETCIE KN T g 2 A w] IEAE R A R KRR S . [RI,

AR TR H VI RIE DA BT A R A S MRS E R, TS, JRERE 5 BME AR
CHNBL S PSP S

Besides, ChiNext market adopts disclosure rules that substantially vary from those of
the main board and SME board. For example, ad hoc reports of ChiNext companies
are only required to be published on a CSRC designated website and on the issuers’

websites. If investors continue to check information through the usual disclosure

channels for main board and SME boards, they may miss out some important
information disclosed by ChiNext companies. Therefore, investors are advised to
closely monitor announcements and risk alerts of ChiNext companies, be aware of

market risks, and comply with relevant rules and regulations while trading in the
ChiNext market.

BT X% Delisting risks

BV AR 37 _E 17w R AR AR 5 RS Bt AT I A R T I AN, R e BB AR T
T ARRRT RS E 2 o QAR T b2 W] G SR AR AR 7 KR, LR T R AT R
o

The delisting standards of the ChiNext market are different from those of the SZSE
main board and SME board. There are more situations that will lead to the delisting
of ChiNext companies. ChiNext companies have greater exposure to the risk of
being delisted, and such delisting process may be speeded up.

Fah, BNEAR T B A w R TR IR Ptk e b BT R IR . BRI
Ao AR T AR HIBAy, FERAE LR AT B di R el A e

In addition, the shares of ChiNext companies may be delisted immediately after SZSE
determines its delisting. Investors will not be able to trade in delisted shares, and may
lose all the invested capital in this case.
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34.

35.

N FE 48 A Operating risks

BN T BT AR AT R BRI, GE PR, RN, ZERERRL, K
PU T I ARG AT b UG ) BE 0888« A EANTRT RESI A BE R A s 0 T S8 2 & B 1
BHE R, HARRERI OUHEMBLE AR RIFEAC R AT AR KA E T
ChiNext companies are generally in an early stage of development and have a shorter history.
They are usually smaller in scale, have less stable operations, and are less resilient against
market risks and industry risks. Although they may have higher growth potential and leverage
more on technical innovations, their future performance particularly those without a profit track
record is susceptible to great uncertainty.

KIEREAN %5 High Share Price Volatility

BNV 37 b7 m) AN T RE A T A0 AR A . BB AT B W) b £ B A 155 0 T A
RAERME RSN . s AR AN AR T3 bl A 7 o R 5 3 E B IR AR B . A
R 1 A RV IR 4 A R IS (A B0 A

The share prices of ChiNext companies may fluctuate largely and frequently due to changing
market conditions, investor speculations, inconsistent financial results, etc. ChiNext companies
with low public float may be vulnerable to manipulations by major shareholders. The unstable
financial result also adds the difficulty to the company valuations.

Hi A KK Technical Risks

BDVAR T3 b A B G E A G T e A I SE o 7= IR S B A e . SRR
AT MV I 28 3 TR (1) 5 R B AR, 7 T e I 4 v R P fea 6 T 2 He 2w HE ARy 4k

It is uncertain whether a ChiNext company is able to convert its technical innovations into

physical products or services. When the industry is experiencing rapid technological
development and replacement, its product may be obsolete and may not survive in the market.

WAL 5 TN R H AT %47 AU Insider Dealing, Market Manipulation and
Other Market Conduct Rules

Y I R BRI B A 5 B K AR AR TR N . P RERS B KA S FRAT I B A v [ ik
AR AZLEIR AV A — E R R R — 4, CHOREH T RB T I A Y
178 BUOWTR R PTAEEE dr ok & A T . A P AN AR [ T AT D R SR
i, 25 FUNAE S 5P I A EOR S IE AT 5 A R E

Northbound trading through the Shanghai and/or Shenzhen Connect will be subject to
the PRC laws and regulations prohibiting activities that constitute market
manipulation, insider dealing and related offences. The scope of these restrictions
may not be equivalent to the requirements under Hong Kong law, especially where
defences applicable under Hong Kong market misconduct rules may not be
applicable under the PRC laws and regulations. If the Client is unfamiliar with the
PRC market conduct requirements and restrictions, the Client should seek legal
advice before engaging in trading through the Shanghai and/or Shenzhen Connect.

ARAEZ24T ¥ B W For Declaration of "Non-Securities Business Employee in PRC

SR T AESR o w) MAIESR B0 45 AL AL B3, IR B LM 9 AR A
LR TBUEMZIES S BREZ SR AN R, AR EZ RN, A5
HA% B DM A R NAL G . SESEIREEE, ANS I N I A S

The business persons of the stock exchange, securities companies and securities
registrar and clearance institutions, the staff members of the securities regulatory
authorities, and other persons prohibited by laws or administrative regulations from
participating in share trading shall not, while in office or within the statutory periods of
time, hold, purchase or sell any share directly or under assumed names or names of
other persons, nor shall they receive or accept any share given by others.

CLE RS [ kil | /e [RHETE | B0 R KRG, ARSGVERE . IR A T RE 2 A

BETE

The above may not cover all risks related to Shanghai/Shenzhen-Hong Kong Stock Connect
and any above mentioned laws, rules and regulations are subject to change.
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KFMAB RIS E B~ Fe oAb A BN - B35 R
Circular _to Client and Other Individuals relating to the Personal Data (Privacy)
Ordinance

RBERZEEZBNNEEAL  BFERRTER. BEES &) NSEERALS(BEAER
[RFEFIES(&EB)ZEBATAERAT. EEATERATRERNERAT. KEASNAM
BINMIELENE) SEIEMA TSGR [FKE] URERHRS S R (EFRERRTER.
s, Em. 14 m. 1A, R UEEE. REEUEREXERS. malariE)rAL.
NEEFHAEFERAAERHIRRRSHIATIERA, REE=SIIFALT. BER. =
% BARRREEARRESAEITON I AZGHR [§F) EEEHETREES
BEAITERRX (MARRFARR)RA) (BFEIEFIE 486 F)( [FH] ) TIZ2NE. KRS
FEFHBXRERZRERIRE , B8 ( BEARMEITRYRG ) FREXZMNAER ), XAJ8E
BREEBARTIRRNSEFSM (K2, HERH , FR/SMIESHS | it , SIRKR |
HEKFHUER ) BXRAER | URABESFIVSRR , KR , A (2EIRA
SR ) AR TIEERIER. MBS A Y EISIES (BW)_ R/ R e &1
ZERH | JRESHEEIESED) NRAEEAL AT E M R hE R AR
Rt EIAMEHAIRMERRSS .

This Circular is brought to the attention of various individuals including without limitation client,
individuals to whom services or products may be provided by GUOSEN SECURITIES (HK)
and/or any of its group companies (including but not limited to its parent/holding company,
and holding companies, subsidiaries and other oversea offices, if any of its parent/holding
companies or itself) (collectively the “Group”) or any other person anywhere in the world, as
well as guarantors, third party security providers, other persons providing security,
shareholders, directors, officers and managers of corporate client or applicants for the use of
any services (including but not limited to financial, securities, commodities, derivatives,
investment, financing, wealth management, investor education and related services, products
and facilities) of any member of the Group and other contractual counterparties (collectively
“Client”) so that Client may have a better understanding of the rights under the Personal Data
(Privacy) Ordinance (Chapter 486 of the Laws of Hong Kong) (the “Ordinance”) and the
reasons and necessities of providing to the Group with data (including “personal data” as
defined in the Personal Data (Privacy) Ordinance (Cap.486 of the Laws of Hong Kong) as
amended from time to time) in connection with the establishment or continuation of accounts
or the provision of services by GUOSEN SECURITIES (HK) and or the Group and generally
Client’s relationship with GUOSEN SECURITIES (HK) and/or the Group in Hong Kong. This
may include but will not be limited to information obtained in relation to Client’s identity (name,
date of birth, passport/identity card number, address(es), marital status, education level and
employment information), as well as information collected for the purposes of ascertaining
Client’s financial profile, risk appetite, income (including sources of income) and net worth.
Failure to supply, or to allow GUOSEN SECURITIES (HK) and/or the Group to use or
disclose, such data may result in GUOSEN SECURITIES (HK) and/or the Group being unable

to provide, or continue to provide any of the above facilities or services to or for Client in Hong
Kong or elsewhere.

(A) BRTIFEGELRIKF . B (&8 N/E R ERR M DiRIRSS M/ BRI SS IRSSRT |
BRI AR RS XM,

From time to time, it is necessary for Client to supply the Group with data in connection
with the opening or continuation of accounts, by GUOSEN SECURITIES (HK)the
provision of the abovementioned services and/or other financial services by the Group.

(B) SIEFAREERHEXREN | ISEAERAT AT IEFELMW, . BRI DRIRS R/aREE
M55 RS .

Failure to supply such data may result in the Group being unable to open or continue
accounts, provide any of the above services and/or other financial services in Hong Kong
or elsewhere.
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(C) RERAEIERBWSIEER BN . BEFEERSS. ERBFRZRS. HITIESNRZE
HE—MRIER FUOLSBEER SASRDER) , AEETSKEEFRZER’.
The Group may collect data from Client in the ordinary course of business, for example,

when Client repays indebtedness, uses electronic trading services, conducts transactions
in relation to securities, or generally communicates verbally or in writing with the Group.

(D) ZEHATMFIRR , FIPSEFRZERER. R, 7. &%, KER/EEIR(FEER
BT (“&E ) BcEfbithTs) , LUF TR

Where applicable, the purposes for which data relating to a Client may be used,
processed, stored, transferred, disclosed and/or exchanged by the Group (whether in the
Hong Kong Special Administrative Region (“Hong Kong”) or elsewhere) are as follows:

() AEUERSZHIE
the processing of applications for financial services;

(i) RELEEFIRS KRR BEIEE , SEERIHE. RitaSiTADN. REIRER
REFNEEFOERSE ;
the daily operation of the services and facilities provided to Client, including credit

assessment, statistical or behaviour analysis, or creating and maintaining the
Group’s credit scoring models;

(i)  ABFPEAN. KREWHEH LR /RS KH T —RE XA ERE LA R/ARSH
RS,
purchasing, investing, or otherwise disposing of and generally dealing in and with
all kinds of the abovementioned products/services on the Client’'s behalf;

(iv) REEAEESS.

provision of credit reference;

(v) W7, SKEWEEFIER. EtNRNSEE(BEERRTEERBEREH
RIS ZEERIER). BERF. $EHA. REAFEURNEER ; K&
IEEFREMBINRIASEBR , RBIEHTEMMABESIDEIEMEAEHILEFRER
i ;
conducting, seeking or obtaining credit, status checks (including without limitation
upon applications for credit and periodic or special reviews of such credit),
matching procedures, data verification, due diligence and risk management and

enquiries on the Client and ascertaining the Client’s financial situation and
investment objectives, and enabling or assisting any other person to do so;

(vi) thEVEM SIS TEREEREITRS |
assisting other financial institutions to conduct credit checks and collect debts;

(vi) BEEFZERHEREBICRIERBSERR , RIBREFLESURER
maintaining credit application and credit history of Client for internal reference, and
ensuring ongoing credit worthiness of Client;

(viii) FAF. IR ERRUSIRS AR m ;
researching, designing financial services or related products for Client’s use;

(x) . #EH, SEAKEAR/SRFEATRNESRS B mBE—L S TXH(F)
E);
marketing, launching and promoting securities services or products of the Group
and / or selected companies (please see further paragraph (F) herein below);

() HEAEERIEFEEFPNARERZ ARFRER
determining the amount of indebtedness owed to or by Client;

xi) AEFRAZFIFEHREHER ATERR

collection of amounts outstanding from Client and those providing security for
Client’s obligations;

(i) WEAERSAEERAET BENRERERANNERE. TR, URA
HIERBET : -
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complying with the obligations, requirements or arrangements for disclosing and
using data that apply to the Group or that it is expected to comply according to:

(1) EEBREAIRINE R ISRFENRERAIRDHERINHTEENE
any law binding or applying to it within or outside the Hong Kong currently
existing and in the future;

(2) EEBRARRIINERIISRFERTER. BE. B, %S, FEEEMTX.
ERIRSHM BB RN ER T BRIIHRAVHEAIES FHES | LR

any qguidelines or guidance given or issued by any legal, regulatory,
governmental, tax, law enforcement or other authorities, or self-regulatory or
industry bodies or associations of financial services providers within or outside
Hong Kong existing currently and in the future; and

() AEHAETUS. Bk, WEEEMFEEED  RIEREIMEANER,. BE.
KA. S, PUEEEMTIR. BErRSHNEIBRRESITII AN NS
AOtER AL E M ARSI THY B RISHS RANT I S LB RE |

any present or future contractual or other commitment with local or foreign legal,
regulatory, governmental, tax, law enforcement or other authorities, or self-
regulatory or industry bodies or associations of financial services providers that
is assumed by or imposed on the Group by reason of its financial, commercial,
business or other interests or activities in or related to the jurisdiction of the
relevant local or foreign legal, regulatory, governmental, tax, law enforcement or
other authorities, or self-regulatory or industry bodies or associations of financial
services providers;

(xiii) ETFAER AT N ES. D FRIS S EE AR EERRE
AL ERTAIEFALZTINRFN/EEZH R F TR ERMEEREI X
5. BK. BUR. 5. 1EieEiERHE .

complying with any obligations, requirements, policies, procedures, measures or
arrangements for sharing data and information within the Group and/or any other
use of data and information in accordance with any group-wide programmes for
compliance with sanctions or prevention or detection of money laundering, terrorist
financing or other unlawful activities;

(xiv) EREFIRISEESENEILA | ASERNEFRIRFINS S ASES S ASZIL
ANiFEEREL. 258MES 51935 |

enabling an actual or proposed assignee of the Group, or participant or sub-
participant or transferee of the Group’s rights in respect of the Client to evaluate the
transaction intended to be the subject of the assignment, participation, sub-
participation or transfer;

(xv) FITRERZENSEFREHZECEMIUR(REHEAFEBIEVESHTILR)RIE
Fr(RettRz BRIAME) , BEERRTAREE SR ZAFITHME TR |

the performance of procedures for comparing (whether by manual or automated
means) the Client's data with other information supplied by the Client (for whatever
purposes), including without limitation, procedures undertaken for the purpose of
taking adverse action against Client;

(xvi) BILEFEXXZHEHECETHHES | KIITEFRYER
giving effect to the Client’s orders relating to transactions or otherwise, and carrying
out instructions of the Client;

(xvii) AEFPTERRMERIRFRARS | MexFRSHAEFSEFETEMA TR , 5
B AR TEMATRA

providing services in connection with any account of the Client with the Group,
whether the services are provided by or through, the Group or any other person;
(xviii) AR ETREBRIEBE N AR Z AL A ERAN TR RATRMDICR | K&
forming part of the records of the persons or members of the Group to whom the
personal data may be passed; and
xix) BPEREE (SEENRTEREOIE. GERERmITL);
customer relationship management (including but not limited to loyalty programs or
privileges and rewards schemes);
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(xx) EBFIERSW (FARRHET ) ATKW. SFRRIWESFUE / BiE&ERk /
Bt FYHAHTS B R Z (T EAEREAR / Siin ERN A EIEK ;

satisfying any requirements under the codes on takeovers and mergers and share
repurchases issued by the SFC (as amended from time to time) and/or any other
applicable Laws and/or Regulatory Rules in relation to takeovers in Hong Kong
and/or any part of the world;

(xxi)  AHTEMEREBRRR A TMLE EARIRERNEE

any other purpose disclosed in the website(s) of any member of the Group from
time to time;

(xxii) —tI5 EIAEEKR. BHEREXZAEE.

all other incidental and associated purposes relating to any of the above.

(E) ARESMFHFEZEFERMRE | RS FRSEXEFHRME NIRRT (RMEeER
BRI Ethith 75 155 (D)ERFI HRIRIR
Data held by the Group relating to Client will be kept confidential but the Group may

provide such information to the following parties (whether in Hong Kong or elsewhere),
where applicable, for the purposes set out in Paragraph (D):

. HARERANDEAHERANT. REA. REA. REFELTRHE=SRSH
&, DIAASERRMTI. HELE. USRI, Bil. B {BEY. B
SN RRE DR mREE. BN EEM SRR SIS FERARS

any office or group company of the Group, agent, contractor, claim adjuster or
third party service provider who provides administrative, data processing,
financial information, telecommunications, computer, debt collection, technology
outsourcing, payment or clearing of the abovementioned products, settlement or
other services to the Group in connection with the operation of the business of the
Group;

o  (IFRITAEEARHENTIEZEIA(MEFTEHBERTUERAZER) ;
the drawee bank providing a copy of a paid cheque (which may contain information
about the payee) to the drawer;

o (ERERWY ; MERFXIKE , NArGizEaRHREAHRSZEBINTI ;

credit reference agencies, and, in the event of default, to debt collection agencies;

. REFERENAERSEEASTROBLENRDZIER. NENERES.
BIRIEERAE. BE. BUY. S, HUASEMMINE. SERIRSHNERIBEL
BT AASMEREATAERZE. DTRDELETRUEETN. 551
BEIGES|T  BREAERZE. DITROSELEREIMERNER. BE. B
FF. 55, HUEBEMNX. SEriRSHNERNBERESI T BRENSAIRY
HIELsEMEE ( LLENMETEBREASIRINAE BRIEHEREEN ) 8
RESEARFITmRAIHEDIA |, BiE R OESREIERSEAE) % 329 SKAiEER
RHAATEHIREE ; any person to whom the Group is under an obligation to
make disclosure for public interest or under the requirements of any law,
regulation or court order binding on the Group or any of its branches and offices
or under and for the purposes of any codes, guidelines, circulars or directions
issued by legal, regulatory, governmental, tax, law enforcement or other
authorities or self-regulatory or industry bodies or associations of financial
services providers with which the Group or any of its branches and offices are
expected to comply, or any disclosure pursuant to any contractual or other
commitment of the Group or any of its branches and offices with local or foreign
legal, regulatory, governmental, tax, law enforcement or other authorities or self-
regulatory or industry bodies or associations of financial services providers, all of
which may be within or outside Hong Kong and may be existing currently and in

the future, or any company issuing a notice under section 329 of the Securities
and Futures Ordinance;

o  AEHZEAEESENEILA. SHMAERANEFINFZEEAMBESENZ
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A
any actual or proposed assignee of the Group or participant or sub-participant or
transferee of the Group’s rights in respect of the Client;

o  FEXE, BEREFRERERIANZFEXBZREIRS &R
selected companies for the purpose of informing Client of products or services
which the Group believes will be of interest to Client;

o IEBSEEMEFESICTHEHE TRUEHIREA | B FEIESaSEME~RREA |
any nominees in whose names securities or other assets may be registered or
custodians who may hold securities or other assets;

o AEERFRBEFHNBFSZRZEMSZZZEHIAL | BNRIZFATHAL
any person with whom the Group enters into or proposes to enter into a transaction
on behalf or for account of the Client, or persons representing the same;

. FHAFEILA, ZiLA FZE2EA. BWEESSA. FKERA. HERASRZEFR
R /S IR R L9553 B TAZIZ X AINERIAL |

any assignee, transferee, participant, sub-participant, delegate, successor or
person to whom the agreement for provision of the abovementioned
products/services is novated;

. HIEESEFBERZHEFINH TR 2 R/EAERTENRIARTHIE/ S ;
any authorised institution/financial institution with which the Client has or
proposed to have dealings and or related activities;

o HIAL (AFRERAZHZMHFRELM ),
any person where the interests of the Group require disclosure;
. HIFEEER LA R/SRUSIEE T RERS ZAL ;
any person who is engaged to provide services in the normal course of business
of the abovementioned products/services;

o  AEHIZEIHIMEGEERIE ;
accountants or legal advisors of the Group;
. FEEBEEME SR ERARERAS T, DELSESFSHEMI S ERE
BIRR ;
any branch or office of the Group or any member of the Group, whether in Hong
Kong or elsewhere;

. TE/IBRRASHUERBRARERIAL
any person acting or proposing to act as surety ;

. HHIRERF L RABRERERE L CRENZEFRZHRZEIETAL ;
any person under a duty of confidentiality to any member of the Group or who has
undertaken to keep such information confidential;

o (HIUEKRAEHARRHEFSERHMEEHIE P ITBFTRIERZAL ;
any person who requests the relevant members of the Group to provide references
in respect of the Client upon producing the Client’s prescribed consent;

o (HIFBEFRPETEEATEEZIAL

any person with the express or implied consent of the Client; and

o [HISED)xix)EREXRAL.
any third party in connection with Paragraph (D)(xix).

(F) AERANERZEFNEMFEREERAEAMALBNNEEFRER (BEEFRARYY
ZFRR) . BT, BEEWNT

The Group intends to use Client’s data in direct marketing and the Group requires Client’s
consent (which includes an indication of no objection) for that purpose. In this connection,
please note that:-

() AEERRFFEEFPIME. REFR. FRRkRSREEEER. XBEIARITE.

WEEERFITEM ( TR1EEEH ) IRASERTEEES

The name, contact details, products and services portfolio information, transaction

pattern and behaviour, financial background and demographic data of a Client held
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by the Group from time to time (the “Specified Data”) may be used by the Group in
direct marketing;

(i) LATERSS. P amflinBEzEs (THFR48ERS") 2B E: -
the following classes of services, products and subjects (the “Specified Services”)
may be marketed:-

(1) W55, . RERMERRSH-mEEERRTER. B B8R, 7455 m.
KRR, ER. VEEHE. RIBHENEXRKS. mmikiriE), &

financial, securities, investment and related services and products (including but
not limited to financial, securities, commodities, derivatives, investment,
financing, wealth management, investor education and related services,
products and facilities);

(2) RE. FERMHFNEITRIABXRSH~MAm;
reward, loyalty or privileges programmes and related services and products; and
(3) AEFARKER MR Z SIEmEKFZEF S EREKFEMRESTEXRRS MM
RIERIERIS LS, )
(i) EERSTHAERNHIATAL (THRIGBERE") 2t -

the Specified Services may be provided by the Group and/or the following persons
(the “Users”):-
(1) AERFFRERARNBS MR,
any member of the Group;
(2) E=FBUSTE. REAE. IEFRIRERS AN,
third party financial institutions, insurers, securities and investment services
providers;

(3) B=PRE. FRRKR. BKESIESETLIARR,
third party reward, loyalty, co-branding or privileges programme providers;
(v) BREES 1EEIRSSS, AKBERREPMRMHEERM T DIARTESEPHAIRRERE
EURTHEM18ERS, AAEAMALENREERER (HPEEERARSZ
xx)

in addition to marketing the Specified Services itself, the Group also intends to
provide the Specified Data to all or any of the Users for use by them in marketing
the Specified Services, and the Group requires the Client's written consent (which
includes an indication of no objection) for that purpose;

() AEFATRESMRHERIASE (F)(i) RFMA R RMERE PIRE S HaEE AR,
ERBEFHNREEAREZERT (MBF)(VRATE) , AEEGENZFEEMN
RHERE R AT PIRIG SR A ZCRORE.

The Group may receive money or other property in return for providing the data to
the Users in paragraph (F)(iii) above and, when requesting the Client's consent or
no objection as described in paragraph (F)(iv) above, the Group will inform the
Client if it will receive any money or other property in return for providing the data to
the other persons.

(vi) EEFTEEAERAGRSRHEERNTFEMAL, BFUBRTLALMAZEERE,
EF IR EAIARERA LT EEAE R ZHRINA, MARHETER. 2R
PERT SR ERBHETFAER (AR K)RAR) [ ERAERIFILERZRA
EERHRTEEEH.
if a Client does not wish the Group to use or provide to other persons his data for
use in direct marketing as described above, the Client may exercise his opt-out right
by notifying the Group at any time and without charge. A Client may, at any time
require the Group to cease to use or provide the Specified Data in direct marketing,

by sending an opt-out request letter to the Group at the address set out in
paragraph (K) below.

(G) BEFAMEHSERER LA (E)RFTIAZ BRNEHEANESRBFENEBLIIMIE D
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EEEEXME. MEREREIRE, FESREZERG. =2, ZURAE (BEE
ABFTEERRES). BZzAZERERNRESEMTIMALITN. 851 BEkE
SIAE. 7. RIEERERR.

Client's data may be processed, stored and transferred or disclosed in and to another
jurisdiction outside Hong Kong as the Group or data recipient referred to in Paragraph (E)
considers appropriate and necessary. Such data may also be processed, stored, released
or disclosed in accordance with the local practices and laws, rules and regulations
(including any governmental acts and orders), codes, guidelines, circulars and directions
issued by regulatory or other authorities in such jurisdiction.

(H) RIERGIFZERRREROIRER KEASARHETHNAGEREHLS T, FH

0]

Q)

BEFBI:
Under and in accordance with the terms of the Ordinance and the Code of Practice on
Consumer Credit Data approved and issued with revisions from time to time under the
Ordinance, any Client has the right: -
(i) BRERAEZEERFEEN AR KEZFRR,
to check whether the Group holds data about the Client and of access to such
data;
(ii) ERTERAFEGRENERZNAER
to require the Group to correct any data relating to the Client which is inaccurate;
(iii) BIAREAN N ABRZBERRIEG, MRS AEEFEZ N ARRTFE,
to ascertain the Group’s policies and practices in relation to data and to be
informed of the kind of personal data held by the Group.

ZEFREAEHEEFEAEBRANS —RBATIEFERTH (BEEAEREUER
REER), AEAEMZERPIEN, TRSESHERZITMRHEREFIEER
&, BEFRASEMRHIIZM TSR EEREFHIMEERS BT (FEER
FHEXRSHER), BUREFRIEAHMETRY (MARER (FARR) £61) TRmBRIT
AERBHELFZTUNENL. RUIEFEERDEXEEREN, JERAERARMEX
ERERWIREREIFS,

Where Client applies for credit (including any loan or any other kind of credit) to be
granted to Client or to another person for whom Client acts as guarantor, The Group may
have obtained a credit report on the Client from a credit reference agency in considering
any application for credit. The data which Client provides to The Group may be passed
onto a credit reference agency or, in the event of a default, to a debt collection agency in
accordance with the provisions of the code of practice on consumer credit data approved
and issued under the Personal Data (Privacy) Ordinance as amended from time to time.

In the event the Client wishes to access his/her own credit data, the Group will advise the
contact details of the relevant credit reference agency.

RIERAINER, AEABNMGEREHIEREN 2 2RI SEZR,
In accordance with the terms of the Ordinance, the Group has the right to charge a
reasonable fee for the processing of any data access request.

(K) HIXTERHEERH. REXTMARHBERRIRGIEATIFENERTTRCER, 1§

B TRIIALTIREH:
The person to whom requests for access to data or correction of data or for information
regarding policies and practices and kinds of data held are to be addressed as follows:

REHRIPEE

EEIESE&S)ELBRAE

EHBSHE 88 ERNHS 1 1 BE 32 1% 3207-3212 =
fEE: (852) 2899 8397
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Data Protection Officer

Guosen Securities (HK) Brokerage Company, Limited

Suites 3207-3212 on Level 32, One Pacific Place, 88 Queensway, Hong Kong
Fax: (852) 2899 8397

(L) BEFURERABENAERZ S, NEFE, BRAEFRRER,
Client may, at any time, choose not to receive the Group’s promotional material. Please
contact the Group’s staff for details when necessary.

(M) EFBRAESAERRRNBIERERTIERRERBIFILE, MASERAAEHEBIT

G
Client acknowledges that telephone calls with the Group’s staff may be recorded and
used as evidence by the Group without further notice.

(N) NBRAREIZPERG =R ZF.

Nothing in this Circular shall limit the rights of Client under the Ordinance.

(0) SEFEXERREEFREN (BREIMARH) B, SRRAEEMRE. FHEARIE, =
FEEXRD—IBE TR AT AASERIRER ST A SR AN ERZE R,
MEPEHEFPRIMEANEHRENZIHERIHIRS L, FEEAFSREAR EEASE

%.

Where Client supplies The Group with any data (including personal data), Client
represents and warrants to The Group that Client has taken all action necessary to
authorize the disclosure of such data to The Group and the use by The Group of such
data pursuant to this Agreement. The Group shall not be liable to the Client if any
information supplied by the Client or on their behalf is incorrect or inaccurate.

(P) EFIBARERAZHIRRFZREFIBEEKRNASE D RITAZEMARELEREFN
MABHMARREATER., ARAZE8— M RERARELEZFRAGRERZEFITA
Client understands that any member of the Group, upon Client's written request, is
required to cease to use such Client’'s personal data for any or all of the purposes set out

in Paragraph (D) hereof without charge. Every member of the Group shall so cease to
use the Client’s personal data for such purpose(s).

Q) T ERSHAEEARRET, BXEEH, AEAXRAKHBBEMAEFRSAERSES
FEBITECAHEEY. MY, ERE. KPR BREMLRMELREZ—80.

This Circular as may be revised, amended or updated from time to time shall from the
date hereinafter appeared be deemed an integral part of all contracts, agreements,
account mandates and other binding arrangements which Client has entered into or
intend to enter into with the Group.

(R) #. RMIRAINEHEAL, LSRR,

In the event of any inconsistency between the English and Chinese versions, the English
version shall prevail.
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Client Consent on The Northbound Investor ID Model and The Personal Information Collection
Statement concerning Northbound China Connect Orders

ZPEARY AX [N GEREERRFEN] & FRPEEI A GBLHNMATRIRE
=3

EH

Processing of Personal Data as part of the Stock Connect Northbound Trading
AL N BORME AT R E AL 32 5 1 — &84

The Client acknowledge and agree that in providing Guosen Securities (HK) Brokerage Company,
Limited’s (“Guosen Securities (HK)”)Stock Connect Northbound Trading Service to Client, Guosen
Securities (HK) will be required to:

BRI KR A R % P R AR P RS AL 1 5L S IR S% . EMEIEYE (B2 LA IRA R (“E
FUESE ()7 VR EOR AT DR AR

(i) tag each of Client’s orders submitted to the China Stock Connect (“CSC”) with a Broker-to-
Client Assigned Number (""BCAN") that is unique to Client (for clients having single account)
/
tag each of Client’s orders submitted to the CSC with a Broker-to-Client Assigned Number
(""BCAN'™) that is unique to Client or the BCAN that is assigned to Client’s joint account with
Guosen Securities (HK), as appropriate (for clients having a joint account); and
X P MR R B 5 RGESE, b — A —TE T H TR TR 2R
P gih (AR EIFR TBCAN ) (&H] 757" #HFHH— M) | X% Pag— Mg 2 g
WA T RAWERE, I E—AMh—JE i B L8 T % 7 197 % - g 5 (BAF fEf AR

[BCAN ) 8 i b—/MEC4s % P B4 K P BCANRS (/1 75 P11 HIBE TS
Ve

(if)  provide to the Exchange Client’s assigned BCAN and such identification information (For

Individual: English and Chinese Name, nature of identification document (ID/passport),
identification number, issuing country; and For Corporation: English and Chinese name (if
any), Certificate of Incorporation Number (If Certificate of Incorporation is unavailable in
the jurisdiction where the entity is incorporated or established, the identification number as
appeared in the official incorporation document of the entity issued by the relevant official
body in the place of incorporation or establishment of the entity should be provided.) and
issuing country) (hereinafter referred to as “Client Identification Data” or “CID”)
relating to Client as the Exchange may request from time to time under the Rules of the
Exchange.
0152 5 T iR i CMACEn 2 1 () BCAN i KA RE P RBIER, » B MAE RS
RFEL A UEAFREL (D4R | RS RY . BRE SR S K BT
% CIRAT, OB | ARNENHESR S COn R MHIE R SR L BRI R
EREDCANTT, S22 7R TR 5% B D7 LR FE M bt 55 B ST M s R A B SEEAAR B B O v
WS BEN R T o) REERER . (TR HBIER] 8 LUREFRR [CID) ), —1)
BT, 525 B Al M4 52 S TR AN B i S K

Without limitation to any notification Guosen Securities (HK) have given Client or consent Guosen
Securities (HK) have obtained from Client in respect of the processing of Client’s personal data in
connection with Client’s account and Guosen Securities (HK)’s services to Client, Client acknowledge
and agree that Guosen Securities (HK) may collect, store, use, disclose and transfer personal data
relating to Client as required as part of Guosen Securities (HK)’s Stock Connect Northbound Trading
Service, including as follows:

AR K B RO PR AUIRSS LR NBRE ARSI EEF IS () ke
JUETT AR @ R 8 C N PRI AR AT R AR RIS LT, & A& K A s EE ISR (R
V) AT R By sl b 1) 52 g IR S icdie . ORAF . ] & L A R A NBERE, AR
.

@) to disclose and transfer Client’s BCAN and CID to the Exchange and the relevant SEHK
Subsidiaries from time to time, including by indicating Client’s BCAN when inputting a China
Connect Order into the CSC, which will be further routed to the relevant China Connect
Market Operator on a real-time basis;
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NI 32 e S e %5 1 IRIBCANRS K CIDZE 42 5y It AR RIN A AL 5 i 1 i~ ), 3B o
IS GRATMN P HIEEE 5 RS, TIZRITR S SN B R Th ARl T B e
i, EEIES: (FH#)EZEST Lins 7 BCANY;

(b)  to allow each of the Exchange and the relevant SEHK Subsidiaries to: (i) collect, use and store
Client’s BCAN, CID and any consolidated, validated and mapped BCANs and CID
information provided by the relevant China Connect Clearing House (in the case of storage, by
any of them or via HKEX) for market surveillance and monitoring purposes and enforcement
of the Rules of the Exchange; (ii) transfer such information to the relevant China Connect
Market Operator (directly or through the relevant China Connect Clearing House) from time to
time for the purposes set out in (c) and (d) below; and (iii) disclose such information to the
relevant regulators and law enforcement agencies in Hong Kong so as to facilitate the
performance of their statutory functions with respect to the Hong Kong financial markets;

BV — DG KR EBZ BT (i) W R % 7 IFIBCAN,
CID JAFAT HAH R B Al 45 e fit 85 CRE A 2 IIBCAN K CIDfE B (5
SHARAT TR AE B B AT HE AT 5 BT R A7) PRI Mg Tidy B $ATAS 5 Pl (i) A
I 2 7 A2 LA () A (dl) B ) DT 200 5 (L 4 i e A 5% o Ml 46 B T ) e B i A5 I8 3]
R EE T EEE . R (i) 5 5RIX S B AE AU A DG I LA S BIENLR,
DA B A T AE 2 s S it T 3 B SR THBA T2 58 T e s

(c) to allow the relevant China Connect Clearing House to: (i) collect, use and store Client’s
BCAN and CID to facilitate the consolidation and validation of BCANs and CID and the
mapping of BCANs and CID with its investor identification database, and provide such
consolidated, validated and mapped BCANs and CID information to the relevant China
Connect Market Operator, the Exchange and the relevant SEHK Subsidiary; (ii) use Client’s
BCAN and CID for the performance of its regulatory functions of securities account
management; and (iii) disclose such information to the Mainland regulatory authorities and
law enforcement agencies having jurisdiction over it so as to facilitate the performance of their
regulatory, surveillance and enforcement functions with respect to the Mainland financial
markets; and
BVFH R P @ A AT () dede. B LR A% FIBCAN K CID, A7 By k47 %
BCAN K CIDFI &4 Je B0AIE, LK HEAT X BCAN K CID -5 #5311 S Hic 4l 128 2 ) R e
MR A CIRIE M CECXTFIBCAN K CIDMS B A ML h B g s . &
Gy T KRR U Gy BT 1 m) s (i) @i % 7 FIBCAN K& CID K 2 3t 78 1IE 55 1K
FUEHR MR ThRE: K (i) 0 BR X SeF B4 0T AT WA I K 2 R B
BLOG,  CASCA Bt AT e b B KRG Ry B3R THMAT I . IS L ThRE: &

(d) to allow the relevant China Connect Market Operator to: (i) collect, use and store Client’s

BCAN and CID to facilitate their surveillance and monitoring of securities trading on the
relevant China Connect Market through the use of the China Connect Service and enforcement
of the rules of the relevant China Connect Market Operator; and (ii) disclose such information
to the Mainland regulatory authorities and law enforcement agencies so as to facilitate the
performance of their regulatory, surveillance and enforcement functions with respect to the
Mainland financial markets.
BRI RIET I EIEE: (1) BUE. R LRAF2 7 IIBCANKCID, A Bhi#Ed [
@ R Ss Be SAATAH S th AR 1T 3y 8 38 3 BT 58 BRI SR M 428 A I SR AE AR 5% Hh A
Wi EIESAE 5 I (i) 35 f 1% L8 A5 2 245 0 A RV Hh K R W 4 R S B
K, PABCH Bt AT e b [ KB et i b EARTHEATI I . IS AL T RE .
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By instructing Guosen Securities (HK) in respect of any transaction relating to China Connect
Securities, Client acknowledge and agree that Guosen Securities (HK) may use Client’s personal data
for the purposes of complying with the requirements of the Exchange and its rules as in force from time
to time in connection with the Stock Connect Northbound Trading. The Client also acknowledge that
despite any subsequent purported withdrawal of consent by Client, Client’s personal data may continue
to be stored, used, disclosed, transferred and otherwise processed for the above purposes, whether
before or after such purported withdrawal of consent.

B g EAEIEY: (F A R RIEIEFRM R S iER, &S LFEEEGIES: (&) AT
B AZ 5 BT BB SR B A HO Y R P A 70 52 5 RS AR T A8 T 2 P S N Bk, 2 PR
B RE R P Z G P AR R S, AR P IR R s 2 i e e, % A A BT
BU AT R AE . (R BRR . #e R S LA HAR T AL & .

Consequences of failing to provide Personal Data or Consent

ARBEFR RPN ABBPTAAER G R

Failure to provide Guosen Securities (HK) with Client’s personal data or consent as described above
may mean that Guosen Securities (HK) will not, or no longer be able, as the case may be, to carry out
Client’s trading instructions or provide Client with Guosen Securities (HK)’s Stock Connect
Northbound Trading Service.

AR BRI FEE B A TR, IR EEIES: (TR A B FERENS AL % 1 1AL
Sy FR s s 2 R AP RS E AL 1 52 5 IR
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