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TO: Guosen Securities (HK) Brokerage Company

Standing Authority

For clients applying for Securities Margin Account only

We hereby authorize Guosen Securities (HK) Brokerage Company, Limited ("Guosen") and each associated entity (as defined in Part
1 of Schedule 1 to the Securities and Futures Ordinance) of Guosen for a period of 12 months to deal in one or more of the following
ways with my/our securities and securities collateral from time to time purchased or held by Guosen or any associated entity on
my/our behalf without further notice to or consent from me/us:

To apply any of my/our securities or securities collateral pursuant to a securities borrowing and lending agreement;

To deposit any of the securities collateral with an authorized financial institution as collateral for financial accommodation provided to
Guosen;

To deposit any of the securities collateral with any clearing house recognized under the Securities and Futures Ordinance or another
intermediary licensed or registered for dealing in securities as collateral for the discharge and satisfaction of Guosen's settlement
obligations and liabilities; and

To treat and deal with the securities and securities collateral in such manner as Guosen considers appropriate taking into account
anyapplicable legal or regulatory requirement from time to time.

1. I/We hereby acknowledge, and confirm having been informed by Guosen, that Guosen has the practice of repledging clients'
securities and securities collateral.

2. This standing authority does not cover any consideration, which must be set in a separate agreement between me/us and Guosen.

3. I/We understand that a third party may have rights to my/our securities, which Guosen must satisfy before my/our securities can
bereturned to me/us.

4. This standing authority is valid for a period of up to 12 months from the account opening date. Account opening date refers to the
date on which our account opening application is approved by Guosen or its authorized personnel. This standing authority may be
renewed for subsequent periods of not exceeding 12 months if I/we am/are given a written notice from Guosen at least 14 days
prior to the expiry of such authority and I/we do not object to the renewal of such authority before its expiry. This standing authority
may be revoked at any time on giving prior written notice to Guosen.

5. I/We understand that I/we am/are not required by any law to sign this authority but it may be required by Guosen to arrange for
margin lending to me/us. I/We also understand that if I/we sign this authority and my/our securities or securities collateral are lent
to or deposited with third parties, Guosen shall remain responsible to me/us for securities or securities collateral lent or deposited
under my/our authority, but a default by Guosen could result in the loss of my/our securities or securities collateral. I/We agree and
confirm that Guosen and its associated entities shall be entitled to receive and retain for their own benefit and not be accountable
to me/us for any remuneration, income, rebates or other benefits resulting from any dealing with my/our securities or securities
collateral.
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