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GUOSEN SECURITIES (HK) BROKERAGE COMPANY , LIMITED
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TO: Guosen Securities (HK) Brokerage Company (“GSBC”)
Suites 3207 — 3212 on Level 32, Pacific Place, 88 Queensway, Hong Kong
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This Standing Authority covers money held or received by GSBC in Hong Kong (including any interest derived from the
holding of the money which does not belong to GSBC) in one or more segregated account(s) on my/our behalf (the “Client
Monies”).
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Unless otherwise defined, all the terms used in this Standing Authority shall have the same meanings as in the Securities
and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) and the Securities and Futures (Client Money) Rules (Cap.
5711 of the Laws of Hong Kong) as amended from time to time.
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This Standing Authority authorizes GSBC, in GSBC'’s absolute sole discretion, without having to provide me/us with any
prior notice or to obtain the prior confirmation and/or direction from me/us, to deal in the whole or any part of the Client
Monies in the following manners:
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1. to pay/transfer any sum of the Client Monies to any agent broker(s) and/or clearing firm(s) in Hong Kong or overseas
and their successors and assigns for the purpose of trading or meeting the settlement or margin requirement (if
applicable) of my/our local and my/our overseas securities or futures transactions; and/or
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2. to transfer any sum of the Client Monies interchangeably between any of the segregated accounts maintained at any
time by GSBC, for the purpose of trading or meeting the settlement or margin requirement (if applicable) of my/our
local and/or overseas securities or futures transactions; and/or
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3. to enter into foreign exchange contracts necessary (i) to facilitate the purchase, or for meeting the settlement or
margin requirement (if applicable) of, the overseas securities or futures with the Client Monies, or (ii) convert any or
all of the Client Monies in such manner as GSBC shall, in its absolute and sole discretion, consider fit at the time
when the conversion of the Client Monies are required for the purpose of payment at the conversion exchange as
conclusively determined by GSBC and in accordance with GSBC'’s prevailing practice.
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This Standing Authority to GSBC is given without prejudice to other authorities or rights which GSBC may have in relation to
dealing in the Client Monies in the segregated accounts.
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This Standing Authority is valid for a period of 12 months from the date of this Standing Authority. I/We understand that this
Standing Authority shall be deemed to be renewed on a continuing basis for another year without my/our written consent if
GSBC issues to me/us a written reminder_at least 14 days prior to the expiry date of this Standing Authority, and I/we do not
object to such deemed renewal before such expiry date. This Standing Authority may be revoked by me/us at any time by
serving GSBC a written notice to that effect. Such revocation shall not take effect until 5 business days subsequent to the
actual receipt by GSBC of such written notice and shall not affect any transactions undertaken by GSBC pursuant to this
Standing Authority prior to such revocation taking effect.
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I/We hereby agree to indemnify, and to keep indemnified, GSBC from and against any losses, liabilities, damages, interests,
costs, expenses, actions, demands, claims or proceedings of whatsoever nature which GSBC may incur, suffer and/or
sustain as a consequence of any transaction undertaken in pursuance to this Standing Authority.
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I/We acknowledge that my/our assets (including the Client Monies) received or held by the licensed or registered person
outside Hong Kong are subject to the applicable laws and regulations of the relevant overseas jurisdiction which may be
different from the Securities and Futures Ordinance and the rules made thereunder. Consequently, such client assets may
not enjoy the same protection as that conferred on client assets received or held in Hong Kong.
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I/We confirm that this Standing Authority has been explained to me/us and I/we fully understand the contents of this
Standing Authority and have sought, or have had the opportunity to seek, legal advice concerning its contents and effect.
HUD AR U) MABERBENNASERERE, HETLMBEAEREINAR, AELBNSHERSRYNITK
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In the event of any difference in interpretation or meaning between the English and Chinese version of this Standing
Authority, the English version shall prevail.

MABRFENS, RXAZBRSIEBBEMBEN, BMARIEE.
I/We hereby agree to all the above authority, terms and conditions.
HUDEREEU LRI RN,

Client Signature ZEF&E Client Name ZF &R

Account No.lkFRS#8 Date HHA
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