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Addendum in relation to Position Limit and Reporting Level
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The terms and conditions in this Addendum are in addition to and form part of the “Terms and Conditions for Futures and Options
Trading” governing the account relationship between the Client and Guosen Securities (HK) Brokerage Company, Limited
(hereinafter referred to as  “GUOSEN SECURITIES (HK)” ) and in the event of any discrepancy in relation to subject matter of this
Addendum, the terms and conditions in this Addendum shall prevail. Unless otherwise defined, capitalized terms used in this
Addendum shall have same meaning as defined in the “Terms and Conditions for Futures and Options Trading” governing the
account relationship between the Client and GUOSEN.
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CLIENT-BASED DELTA POSITION LIMITS IMPOSED BY THE HONG KONG FUTURES EXCHANGE RULE ( “HKFE” ) 632A
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HKFE Rule 632A imposes a limit on the positions in HSI Futures, HSI Options, Mini-HSI Futures and Mini- HSI Options combined
held by a person or group of persons. This Rule is intended to avoid potentially destabilizing market conditions arising from an over
concentration of positions accumulated by a single person or group of persons. Details of the said rule are set out as follow. If the
Client is in any doubt about this document or the risks involved in non-compliance with Rule 632A, the Client should consult his/her
dealer or independent professional.
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1. No person shall own or control positions in HSI Futures, HSI Options Mini-HSI Futures and Mini-HSI Options Markets

combined that exceed a position delta of 10,000 long or short in all contract months combined, or own or control positions in the
Mini-HSI Futures Market or Mini-HSI Options that exceed a position delta of 2,000 long or short in all contract months
combined. For this purpose, the position delta of one Mini-HSI Futures Contract will have a value of 0.2 and the position delta
of one Mini- Hang Seng Index Option Contract will be one fifth of the position delta of the corresponding series in the Hang
Seng Index Option Contract ("Position Limit").
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2. In determining the position delta for a person, the positions of all accounts under the direct or indirect common control or
management of a person, and the positions of all accounts of persons acting pursuant to an express or implied agreement or
understanding, shall be subject to aggregation.
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3. Where different accounts or groups of accounts are managed by the same person or follow the investment strategies of the
same person, the positions in such accounts shall be considered to be under the direct or indirect common control or
management of the person and shall be aggregated for the purpose of Exchange Rule 632A. These include, but not limited to,
mutual funds, discretionary accounts or trusts advised or managed by the same investment adviser, strategist or fund manager.
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4. If a Client holds positions of an account or aggregated accounts which exceed the Position Limit, HKFE will request our
Company to liquidate the Client's positions necessary to bring the account or aggregated accounts into compliance with the
Position Limit.
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5. In addition, our Company will not execute Client's order when the Company has knowledge that such Client's aggregated
positions approach the Position Limit and that the execution of such order will result in a breach of the Position Limit.
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SUMMARY OF PRESCRIBED LIMITS AND REPORTING LEVEL APPLICABLE TO CLIENT’ S ACCOUNTS OPEN WITH
GUOSEN
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Certain prescribed limits and reporting level set by the Securities and Futures Commission (“SFC”) under the Securities and Futures
(Contracts Limits and Reportable Positions) Rules ( “the Rules” ) made pursuant to Section 35 (1) of the Securities and Futures
Ordinance (the “Ordinance”) will directly affect your Account(s) - these are summarized below. The Client should note that failure
to comply with such limits or to report may constitute a criminal offence under the Ordinance and the Rules.
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Under these limits, each of GUOSEN and the Client is prohibited from entering into, holding or controlling more than a specified
number of open contracts in any one contract month, unless the excess is expressly authorised by SFC, HKFE or the Stock
Exchange of Hong Kong Limited ( “Stock Exchange” ) (as the case may be) under the Rules. For the latest announcement about the
reporting levels and position limits of Futures/Options contract and other derivative products, please refer to HKFE website as below:
https://lwww.hkex.com.hk/eng/market/dv_tradfinfo/lop.htm
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Under these requirements, each of GUOSEN and the Client is prohibited from holding or controlling more than a specified number of
open contracts in any on contract month or expiry month unless the position held or controlled is reported to HKFE and/or Stock
Exchange pursuant to the Rules.
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DIRECT APPLICATION OF THE RULES TO CLIENTS
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The SFC’ s prescribed limits and reporting level apply to GUOSEN SECURITIES (HK)for its own account and separately and directly
to the Client. Clients using more than one participant of HKFE continue to be subject to the SFC’ s prescribed limits and reporting
level. The Client is therefore required to report to GUOSEN SECURITIES (HK)a position which exceeds the prescribed net long or
short contracts reporting level and the specific positions held through each participant of HKFE.
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HKFE LARGE OPEN POSITION REPORT PROCEDURES
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HKFE has also set large open position limits in a number of markets operated by HKFE. In particular, the Client should note that
GUOSEN SECURITIES (HK)shall itself have direct reporting obligations to HKFE where the Client holds or controls, in aggregate,
open positions equal to or more than the number of Futures Contracts and/or Option contracts specified by HKFE from time to time
in which event GUOSEN SECURITIES (HK)shall be required to file a Large Open Position Report with HKFE. For the purposes of
the Rules of HKFE, Large Open Position means the number of open Futures Contracts and/or Option Contracts in a particular
futures contract month or option series in a particular market determined by the Board (as defined in the Rules of HKFE) to be a
Large Open Position pursuant to Rules 628 of the Rules of HKFE.

If the Client shall at any time open one or more accounts with participants of HKFE other than GUOSEN SECURITIES (HK)for the
purpose of carrying out transactions relating to Futures Contracts and/or Option Contracts, and his number of open Futures
Contracts and/or Option Contracts in aggregate amounts to a Large Open Position, as determined by the board of HKFE, the Client
shall report to GUOSEN SECURITIES (HK)immediately of such Large Open Position and provide GUOSEN SECURITIES (HK)with
such information as GUOSEN SECURITIES (HK)may require (including the name of the Client and the ultimate beneficiary or in the
case of a company or body corporate, the individuals who are the ultimate beneficial owners of the share capital of the company or
body corporate, including a beneficiary holding an interest through a nominee or trust) and also provide GUOSEN SECURITIES
(HK)with any other information as may be required by GUOSEN.

The Client hereby confirms and acknowledges that GUOSEN SECURITIES (HK) is obliged to report the information obtained from
the Client relating to the Client's Large Open Position to HKFE as required by Rule 628 and 633 of the Rules of HKFE and the Client
hereby consents to the release of such information by GUOSEN SECURITIES (HK) to HKFE.
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