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GUOSEN SECURITIES (HK) BROKERAGE COMPANY , LIMITED
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Guosen Securities (HK) Brokerage Company, Limited (“Guosen Securities (HK)”) is engaged in dealing in securities, advising on securities, dealing in futures contracts

and advising on futures contracts businesses, and is licensed under the Securities and Futures Ordinance to carry out Type 1 (dealing in securities), Type 2 (dealing in
futures contracts), Type 4 (advising on securities) and Type 5 (advising on futures contracts) regulated activities (CE Number: AUI491).
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RISK DISCLOSURE STATEMENTS
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This Schedule forms an integral part of the Securities Client Agreement, Margin Account Agreement and Futures Account Agreement entered
into between Guosen Securities (HK) and the Client to which this Schedule is annexed. The risk disclosure statements in this Schedule are not
exhaustive and may be amended or supplemented by additional risk disclosures from time to time. The Client should refrain from making any
investment or transaction unless the Client fully understands the risks involved and has obtained independent advice from the Client’s own
advisors as the Client considers appropriate. The client acknowledges and agrees to the following risks:

1. FSEUEZRROAES Risk of Securities Trading
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The Client acknowledges that the prices of securities can and do fluctuate, sometimes dramatically. The price of a security may move up or down, and
may become valueless. The Client appreciates that losses may be incurred rather than profit made as a result of buying and selling securities. This is a risk
that the Client is prepared to accept.
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Certain securities may not be readily realizable. There can be no certainty that market traders will be prepared to deal in them, and proper information
for determining their current value may not be available.
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Any representation of past performance is not necessarily a guide to future performance.
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Where investments in securities involve exposure to foreign currency, changes in rates of exchange may cause the value of the securities to fluctuate up

or down.
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Guosen Securities (HK) is entitled to act upon the Client’s Instructions and the Client cannot assume that Guosen Securities (HK) will warn the Client if
the Client’s Instructions is ill-timed or inadvisable for any reason or if the Instructions are likely to cause loss to the Client.
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The Client will be exposed to the risks of bad delivery of securities purchased. There are also risks involved in not registering purchased securities in the
name of the Client for any reason or in the name of the Client’s nominee or custodian.
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Investment in securities that are commonly known as derivatives (such as convertibles, equity-linked bonds) require careful assessment. Such securities
or margin lending can expose the Client to a variety of option related risks which should be fully understood before an investment is contemplated. A
description of some of these risks is set out in the content below (although please note that this list is not exhaustive).

2. AR IARLAE 5 1A Risk of trading futures and options
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The risk of loss in trading futures contracts or options is substantial. In some circumstances, the Client may sustain losses in excess of his initial margin
funds. Placing contingent orders, such as "stop-loss" or "stop-limit" orders, will not necessarily avoid loss. Market conditions may make it impossible to
execute such orders. The Client may be called upon at short notice to deposit additional margin funds. If the required funds are not provided within the
prescribed time, the Client’s position may be liquidated. The Client will remain liable for any resulting deficit in his account. Guosen Securities (HK) has the
absolute discretion to enforce or otherwise dispose of the client's collateral without the client's consent and/or without notice to the client based on actual
circumstances (e.g. material or adverse changes in the market or the client's failure to pay the required margin amount or interest within the specified
time). The Client should therefore study and understand futures contracts and options before he trades and carefully considers whether such trading is
suitable in the light of his own financial position and investment objectives. If the Client trade options he should inform himself of exercise and expiration
procedures and his rights and obligations upon exercise or expiry.

AT AN AZ S XS Risk of trading in leveraged foreign exchange contracts
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Therisk of loss in leveraged foreign exchange trading can be substantial. The Client may sustain losses in excess of his initial margin funds. Placing contingent
orders, such as "stop-loss" or "stop-limit" orders, will not necessarily limit losses to the intended amounts. Market conditions may make it impossible to
execute such orders. The Client may be called upon at short notice to deposit additional margin funds. If the required funds are not provided within the
prescribed time, his position may be liquidated. The Client will remain liable for any resulting deficit in his account. The Client should therefore carefully
consider whether such trading is suitable in light of his own financial position and investment objectives.

SESEENMY RO B XUS: Risk of Trading Growth Enterprise Market Stocks
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The growth enterprise market (“GEM”) stocks involve a high investment risk, in particular, companies may list on GEM with neither a track record of
profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.
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The Client should make the decision to invest only after due and careful consideration. The greater risk profiles and other characteristics of GEM mean
that it is a market more suited to professional and other sophisticated investors.
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Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong Limited. GEM companies
are usually not required to issue paid announcements in gazetted newspapers.
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The Client should seek independent professional advice if he is uncertain of or has not understood any aspect of this risk disclosure statement or the
nature and risks involved in trading of GEM stocks.

Beot i XS Risk of Investing in Emerging Market
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Investments in emerging market securities need careful and independent assessment by the Client of each investment and the risks. Such risks include (i)
currency exchange matters, including fluctuations in the rate of exchange between the Client’s reference currency and the various foreign currencies in
which the securities are denominated, and costs associated with conversion of investment principal and income from one currency into another; and (ii)
the possible imposition of withholding taxes on income received from or gains with respect to such securities. In addition, certain of these capital markets
involve factors not typically associated with investing in established securities markets, including risks relating to (a) differences between markets,
including potential price volatility in and relative illiquidity of some foreign securities markets; (b) the absence of uniform accounting, auditing and financial
reporting standards, practices and disclosure requirements, and less government supervision and regulation; and (c) certain economic and political risks,
including potential exchange control regulations and potential restrictions on foreign investment and repatriation of capital.

TEAFUEIR B 2 5 FIT AT PR 2 ) S S ik e — SR [ENIE 27 22 5 FITiiE 77 R AR Risk of Trading Nasdag-Amex Securities at
The Stock Exchange of Hong Kong Limited
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The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. The Client should consult the licensed or registered
person and become familiarized with the PP before trading in the PP securities. The Client should be aware that the PP securities are not regulated as a
primary or secondary listing on the main board or the GEM of the Stock Exchange of Hong Kong Limited.

FERURAE MEF B - 4% 25 F 55 = J5 I XS Risk of Providing an Authority to Hold Mail or to Direct Mail to Third
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If the Client provides an authority to hold mail or to direct mail to third parties to Guosen Securities (HK) (or its nominee), it is important for him to
promptly collect in person all contract notes and statements of his account and review them in detail to ensure that any anomalies or mistakes can be
detected in a timely fashion.
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Any of the Client’s assets received or held by Guosen Securities (HK) (or its nominee) outside Hong Kong are subject to the applicable laws and regulations
of the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance (Chapter 571 of the laws of Hong Kong) and the
rules made thereunder. Consequently, such Client’s assets may not enjoy the same protection as that conferred on Client’s assets received or held in Hong
Kong.

B2 M XS Currency Risks
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The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in the Client’s own or another jurisdiction) will be
affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the contract to another currency.

NS G I X Risk on Off-Exchange Transactions
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In some jurisdictions, and only then in restricted circumstances, firms are and Guosen Securities (HK) may be permitted to effect off-exchange transactions.
The firms which the Client deals with or Guosen Securities (HK) may be acting as the Client's counterparty to the transaction. It may be difficult or
impossible to liquidate an existing position, to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these
transactions may involve increased risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before the Client
undertakes such transactions, the Client should familiarise himself with applicable rules and attendant risks.
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The Client should familiarize himself with the protections given to money or other property the Client deposits for domestic and foreign transactions,
particularly in the event of a firm insolvency or bankruptcy. The extent to which the Client may recover his money or property may be governed by specific
legislation or local rules. In some jurisdictions, property which had been specifically identifiable as the Client’s own will be pro-rated in the same manner
as cash for purposes of distribution in the event of a shortfall.

4 K H e 3% Commission and Other Charges
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Before the Client begins to trade, he should obtain a clear explanation of all commission, fees and other charges for which he will be liable. These charges
will affect his net profit (if any) or increase his loss.

1 Hoe m B RE X AT AE 2 ) XUSE Risk on Transactions in Other Jurisdictions
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Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose the Client to additional risk. Such
markets may be subject to regulation which may offer different or diminished investor protection. Before he trades the Client should enquire about any
rules relevant to his particular transactions. The Client’s local regulatory authority will be unable to compel the enforcement of the rules of regulatory
authorities or markets in other jurisdictions where his transactions have been effected. The Client should ask the firm with which he deals for details about
the types of redress available in both his home jurisdiction and other relevant jurisdictions before he starts to trade.
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BT 5 TR F AR [E R[5 . The Client understands the key risks of conducting transactions in a futures market outside Hong Kong, including
but not limited to the fact that its overseas counterparties and that futures market are not subject to the regulation of Securities and Futures
Commission (“SFC”) and may be subject to laws and regulations which may be different from the SFO and the rules and regulations made thereunder
and consequently, the Client may not enjoy the same protection as that conferred on trading in a Hong Kong futures market.

14. EFHBZANKAES Instructions Outside Hong Kong
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If the Client gives any Instruction to Guosen Securities (HK) outside Hong Kong, the Client agrees to ensure and represent that such Instruction will have
been given in compliance with any applicable law of the relevant jurisdiction from which the Client's Instruction is given, and the Client further agrees that
the Client shall, when in doubt, consult legal advisers and other professionals of the relevant jurisdiction. The Client accepts that there may be taxesor
charges payable to relevant authorities in respect to any Instruction given outside Hong Kong, and the Client agrees to pay such taxes or charges as
applicable.

15.  fRIE4SSESEM XS Risk of Margin Trading
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The risk of loss in financing a transaction by deposit of collateral is significant. The Client may sustain losses in excess of his cash and any other assets
deposited as collateral with Guosen Securities (HK).
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Market conditions may make it impossible to execute contingent orders such as “stop-loss” or “stop-limit” orders. The Client may be called upon a short
notice to make additional margin deposits or interest payments. If the required margin deposits or interest payments are not made within the prescribed
time, the Client’s collateral may be liquidated without the Client’s consent. Unless payment is made within the prescribed time, Guosen Securities (HK)
may, at its absolute discretion, refuse to accept any instruction without liability for any loss arising out of or in connection with its failure to accept or
carry out any instruction.
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Notwithstanding Clause 15(b) above, Guosen Securities (HK) may in its absolute discretion enforce or dispose of the Client's collateral in any way without
the Client's consent and/or without notice to the Client, as determined by Guosen Securities (HK) in relation to the actual circumstances (e.g. material or
adverse changes in the market or the Client's failure to pay the required margin amount or interest within a specified time). The Client agrees and
understands that Guosen Securities (HK) or Guosen Securities (HK)'s agent shall not be liable in any way for any action taken for the purpose of enforcing
the collateral and for any losses caused thereby, whether such losses have been incurred or accrued, whether such actions could or could have been
obtained at a better price, and whether such losses could have been reduced or avoided by postponing or brought forward to an earlier date of such
actions. Guosen Securities (HK) shall not be liable to the Client for the sale, realisation, redemption, liquidation or disposal of securities collateral sufficient
to satisfy the above requirements, and the Client shall not be entitled to make any claim against Guosen Securities (HK) as a result.
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The Client will remain liable for any resulting deficit in his Securities Account and interest charged on his Securities Account and that he shall carefully
consider whether such financing arrangement is suitable in light of his own financial position and investment objectives.

16.  FUUESSHEA S F R SRR R XS Risk of providing an authority to re-pledge securities collateral
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There are risks of providing an authority to lend or deposit Client’s securities with third parties and that any default by Guosen Securities (HK) could result
in the loss of Client’s securities.
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There is risk if the Client provides Guosen Securities (HK) with an authority that allows it to apply the Client’s securities or securities collateral pursuant to
a securities borrowing and lending agreement, re-pledge the Client’s securities collateral for financial accommodation or deposit the Client’s securities
collateral as collateral for the discharge and satisfaction of the Client’s settlement obligations and liabilities.
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If the Client’s securities or securities collateral are received or held by Guosen Securities (HK) in Hong Kong, the above arrangement is allowed only if the
Client gives consent in writing. Moreover, unless the Client is a professional investor, the Client’s authority must specify the period for which it is current
and be limited to not more than 12 months. If the Client is a professional investor, these restrictions do not apply.
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Additionally, the Client’s authority may be deemed to be renewed (i.e. without the Client’s written consent) if Guosen Securities (HK) issues the Client a
reminder at least 14 days prior to the expiry of the authority, and the Client does not object to such deemed renewal before the expiry date of the Client’s
then existing authority.
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The Client is not required by any law to sign these authorities. But an authority is required by Guosen Securities (HK), for example, to facilitate margin
lending to the Client or to allow the Client’s securities or securities collateral to be lent to or deposited as collateral with third parties. Guosen Securities
(HK) should explain to the Client the purposes for which one of these authorities is to be used.
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If the Client signs one of these authorities and the Client’s securities or securities collateral are lent to or deposited with third parties, those third parties
will have a lien or charge on the Client’s securities or securities collateral. Although Guosen Securities (HK) is responsible to the Client for securities or
securities collateral lent or deposited under the Client’s authority, a default by it could result in the loss of the Client’s securities or securities collateral.
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A cash account not involving securities borrowing and lending is available from most dealers including Guosen Securities (HK). If the Client does not require
margin facilities or does not wish his securities to be lent or pledged, the Client should not provide the above authorities and should ask to open this type
of cash account.

17. GBI Risk on Trading Facilities
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Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration or clearing of
trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. The Client’s ability to recover certain losses may be subject
to limits on liability imposed by the system provider, the market, the clearing house and/or participant firms. Such limits may vary and the Clientshould
ask the firm with which he deals for details in this respect.

18. ARG FIXS: Risk of System Failure
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Transactions via the Electronic Trading Service will be exposed to risks associated with the Electronic Trading Service system including the failure of
hardware and software, and that the result of system failure may cause the Securities Transactions not being executed according to the original Instruction
or not being executed at all.

19. RBIEIRIINE Risk of System Delays
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Due to unpredictable suspensions or traffic congestions in communications and other reasons, the Electronic Trading Service may not be reliable, and
Transactions conducted via the Electronic Trading Service may be subject to: delays in transmission and receipt of the Client’s Instructions or other
Information, delays in the execution of Client’s Instructions, or the execution of the Client’s Instructions at prices different from those prevailing at the
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time the Client’s Instructions were given, or transmission interruption or blackout; the Client shall bear these risks of miscommunication or errors in
communication, and that it is also not possible to cancel an Instruction after it has been given. Guosen Securities (HK) shall not be responsible for any loss
which may be incurred by the Client as a result of such interruptions or delays. The Client shall not place any Instruction with Guosen Securities (HK)over
the Electronic Trading Service if the Client is not prepared to accept the risk of such interruptions or delays.

T ¥EN G H AL PEA XS Risk of Order routing and handling

FE IR BEAT @ RS B G, A AT R TR R 2% AT A S BN 52 [R5 UE 23 (B B )42 ) ) FLA R 3R T 51 B il A, by, i, BlisioRt
FEIB R 5 FLI W3 B A BELRIE 2 8 A 2 IS A BB R] BE S BOR SRBUN B =07 BT« AT 38 TR PT B A AR VR B4 1R 1Y
B, R P B A KUK B2 s 4k 20 A0 T R AR 2 EEUESR (B k) R Gifks tH Bl N B S IR (B ) R G AR MUE SRR &
FIEER. Pk, Kk, BF). ZTRBGRFANRI L. EEIES () SO 2R P A 71 5.

Communication over the Internet may be subject to transmission blackout, interruption, interception, or incorrect data transmission due to the public
nature of the Internet or other reasons that are beyond the control of Guosen Securities (HK). Messages sent over the Internet cannot be guaranteed to
be completely secure. Communications and personal data may be accessed by unauthorised third party. There are risks of misunderstanding or errors in
any communication and the Client confirms that such risks shall be absolutely borne by the Client. The Client shall be aware of and bear the risk of any
delay, loss, diversion, alteration, corruption or virus infection of any messages and instructions either sent to or received from Guosen Securities (HK)'s
system. Guosen Securities (HK) shall not be responsible for any loss which may be incurred by the Client as a result thereof.

ANHER Z K RS Risk of Inaccurate Information

T R (5 M) 1) FL 22 5 95 1) 28 P2 AR 1 B PR T bl RS TE 3 (B ) A B =0 B iR (b A o BRI UE 23 (B T A A5 L 5 1 THPT DAfE
AR EE RS (A HE) A1 3 AR L2 S AN CRAE ML S AR ] B R MR . e SR BUER ().

Information made available to the Client through the Electronic Trading Service may be obtained by Guosen Securities (HK) from third party Information
Providers. While Guosen Securities (HK) believes that such Information to be reliable, neither Guosen Securities (HK) nor the Information Providers
guarantees the accuracy, completeness or timeliness of any such Information.

SESERTAERGIER XK Risk of trading Derivative Warrants ("DW")

RATTRLI PSS : A AT ARG AT R 7= T AR R AT FOW T RAT LT ISR I 54T, #0838 R R RN, X RAT R TR R 25 7=
BILMARER . FL, Best SR B = AT AEBUIE RAT R M ) R AB H

Issuer default risk: In the event that a DW issuer becomes insolvent and defaults on their listed securities, investors will be considered as unsecured
creditors and will have no preferential claim to any assets held by the issuer. Investors should therefore pay close attention to the financial strength and
credit worthiness of DW issuers.

FEHCH = e KU AEHRINAT AR BUE I A B =400k . M AT RIBI™, #0838 T DASR R FE e e Bt . B8mff e 7 o A R, e i i
AEARGE (BT S

Uncollateralised product risk: Uncollateralised DWs are not asset backed. In the event of issuer insolvency, investors can lose their entire investment.
Investors should read the listing documents to determine if a DW is uncollateralised.

FLAF RS ATAEBGIERATH = &, FCANE AT ARR AR G BE = AT A LE R MR e R . SR E AR, ATEBGERMERT LR EE, a4
BB KRR

Gearing risk: DWs are leveraged and can change in value rapidly according to the gearing ratio relative to the underlying assets. Investors should be aware
that the value of a DW may fall to zero resulting in a total loss of the initial investment.

B ROANE e ATAERGIERAE BIMIH, B AT AERGIE R — SCAMA . #9835 21 B AT AE BGIE R B (8], B CRATIEATAEBGIE M 4% 1A SO B
WA FLAE 5 SR o

Expiry considerations: DWs have an expiry date after which the issue may become worthless. Investors should be aware of the expiry time horizon and
choose a DW with an appropriate lifespan for their trading strategy.

REFR AR S ATAEBUERIM AR B RSk 3 Cnmisgpftsk) i ml 3 HEg g, HEbsebrmsse i mT BLmnd 28 m] DURIE B84 o
Extraordinary price movements: The price of a DW may not match its theoretical price due to outside influences such as market supply and demand
factors. As a result, actual traded prices can be higher or lower than the theoretical price.

SRR 5 ISR AEBGIE AR S B 7= IF AR LA T 9 tH S0y, SBe 3 LT AN KU o 5% T S 45 2 (R el M0 R 9 55 77 A i (/L3257 T 5
Wi, AT ST AEBGIE A A% o

Foreign exchange risk: Investors trading DWs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk.

&

Currency rate fluctuations can adversely affect the underlying asset value and thereby also affect the DW price.

B RS RS AT RILE A AT AEBGIE R AT B 2N R — RAN RIS B AT — A RUE B 4 . s R At (I STE = wb SR A 48y (38 %

Fo AR RUE B AR K DT EUE ILEATIR G, A O R R BN B AT S, HERTHIE R A E k.

Liquidity risk: The SEHK requires all DW issuers to appoint a liquidity provider for each individual issue. The role of liquidity providers is to provide two-
way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or ceases to fulfill its role, investors may not be able to buy
or sell the product until a new liquidator provider has been assigned.

B TIBURE AR B A B AE, ATERGEREGERE, MEREK, BIHTESUEAR R AR LR E T A,

Time decay risk: All things being equal, the value of a DW will decay over time as it approaches its expiry date. DWs should therefore not be viewed as

long-term investments.

WA AT AR BGIE RN T EAH 5C B8 7 (A% (K05 PR i ek, 45 B 38 0 SR O 8 7 (R B i

Volatility risk: Prices of DWs can increase or decrease in line with the implied volatility of underlying asset price. Investors should be aware of the

underlying asset volatility.
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o Risk of trading Callable Bull/Bear Contracts

RATTBLY A 45 2 REUE R AT ™ 17 AR B JBAT X A R AT L ATUEZR I 34T, #8538 R A OHRIR BN, X RAT BT B8 73 Jo it ok
R BRI, %58 AUR 0 B R 2F REAIE ™ i AT R R B AB H

Issuer default risk: In the event that a CBBC issuer becomes insolvent and defaults on their listed securities, investors will be considered as unsecured
creditors and will have no preferential claim to any assets held by the issuer. Investors should therefore pay close attention to the financial strength and
credit worthiness of CBBC issuers.

AR = A ARG ARARI A REAE A BB R A AT R, B8 AR A s Bt . e 2 AR W AR, et & aidmid L
TS

Uncollateralised product risk: Uncollateralised CBBCs are not asset backed. In the event of issuer insolvency, investors can lose their entire investment.
Investors should read the listing documents to determine if a CBBC is uncollateralised.

ALHE RS 2= BEUESRATAT 7= it HANE AT A A G B P AT AP LU SR M ol 2 . B 40 =, AR REIEMINME T AR T, e B )
Rk,

Gearing risk: CBBCs are leveraged and can change in value rapidly according to the gearing ratio relative to the underlying assets. Investors should be
aware that the value of a CBBC may fall to zero resulting in a total loss of the initial investment.

BREANEIE: AREBCA R, RS RRUER] —SCAME . 5 E AR = A REUE R B TR, A OR BTk A REUE AR (A AU RE T & H AT
5 5

Expiry considerations: CBBCs have an expiry date after which the issue may become worthless. Investors should be aware of the expiry time horizon and
choose a CBBC with an appropriate lifespan for their trading strategy.

FERINKEZE): A REIEMINTAR B S RRASR I 2 CnTiTsa k) A Al T BELeAY,  PRSERR sss vl BA s id 75 o) DRSS B AR
Extraordinary price movements: The price of a CBBC may not match its theoretical price due to outside influences such as market supply and demand
factors. As a result, actual traded prices can be higher or lower than the theoretical price.

AR 5583 B LA AR AR DG = IR AR LA T g B, FC R B AN R B 1T S0 R 3l T S AR 6 B BRI A 67 R
AT R 2 REUE TR AN

Foreign exchange risk: Investors trading CBBCs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk.
Currency rate fluctuations can adversely affect the underlying asset value and thereby also affect the CBBC price.

WU RS B FTRLE BT A REIE R AT AR — AR i 2T — A iiE s R . BRI A IR DT A A RETE SR B A 5 (8 3K
Fo HARE RO R TTEUE LB ATIR T, A O RRIE B BRI AT S, HAEREH E R A L,

Liquidity risk: The SEHK requires all CBBC issuers to appoint a liquidity provider for each individual issue. The role of liquidity providers is to provide two-
way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or ceases to fulfil its role, investors may not be able to buy
or sell the CBBC until a new liquidator provider has been assigned.

SRS IE] U s 35055 3 S RRUIE AU B R 2P R AE AT LARD I THGH | Bt sl RS €. 5 24 BEUE AR AR DG B 7™ (55 ) L 17 SO P i Ay sl i s A1y
PR, AREIERME KSR, Jmi, R AR e O 1L SRR AR REIE B 7R SORAT T4 T SO AT T R R R AR B R IR R
RMEF LR E.

Mandatory call risk: Investors trading CBBCs should be aware of their intraday "knockout" or mandatory call feature. A CBBC will cease trading when the
underlying asset value equals the mandatory call price/level as stated in the listing documents. Investors will only be entitled to the residual value of the
terminated CBBC as calculated by the product issuer in accordance with the listing documents. Investors should also note that the residual value can be
zero.

BB R REIER RAT SR BT A . b5 A 22 8 4R RE TR BRI 330 H Mg st b . 2R REIER R IR, BB A @ A REIERL
WelE], 555 2 B 2R AR AR UE AN SO A RO B A o B AR ) U SRR 2 T2 R R A BT SO

Funding costs: The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves towards expiry. The
longer the duration of the CBBC, the higher the total funding costs will be. In the event that a CBBC is called, investors will lose the funding costs for the
entire lifespan of the CBBC. The formula for calculating the funding costs are stated in the listing documents.

SLSEAE By T SE S 4 1 XU Risk of trading Exchange Traded Funds ("ETF")

TR : 285 P KAk T EONIB IS8, T T BB =) (R BEREim D MR, 385 i K32k &4 3] F A 5] 58 5
ZHbR, EEE AL AR R RS <7 SR o BB W AU B A SR B 7 BN 52 2 AR R A A%
Market risk: ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or
commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to take defensive positions in
declining markets. Investors must be prepared to bear the risk of loss and volatility associated with the underlying index/assets.
BERIRZE: XRIR S I KIS R I G M R/ B~ R BB, SRR AT LUK B 28 5 BT SRR A 5 B e O L BSCR AR R Fa sy e 4
B RAE G TR TG AP A R K. O I S 1) SRS A4 58 42 S ) /i BARR MERE AR U S ST SR, VEARIBORI L RS, D
Tracking errors: Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can arise due to
factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying index/assets, and the ETF
manager's replication strategy. (The common replication strategies include full replication/representative sampling and synthetic replication which are
discussed in more detail below.)
DAFTik BN e S 38 5 B SR (AN RS T B 2o T AR T L =il . MG 22 ot SR IR BT 51 80, I HAE T A KIS H A
SEMIAICHZ Mo & 1 TIBER — 28X HL B B BEBR A 17 32 /4T W 1052 53 BT 3K S 7 ml e £ H A A% 22 e (K S V0L
Trading at discount or premium: An ETF may be traded at a discount or premium to its net asset value. This price discrepancy is caused by supply and
demand factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may also be observed
for ETFs tracking specific markets or sectors that are subject to direct investment restrictions.
AMEARS . #5558 2 IS 3258 5 B K S A R B 7= R AR DS o b, FLw BRI SRR . 5% 1 5048 3 ) 3l 0 AH G B 77 (R B 3 R
BRI, 3T RS MR AE 5 B KSR G 0 A
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Foreign exchange risk: Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk.

Currency rate fluctuations can adversely affect the underlying asset value and thereby also affect the ETF price.

VU AR UESRFE R SR LR R TP SRR G LRGN TGS 5. REL S LG ZH ML ERIERER, HiX

HARELRIEA TEIRINAE 5 o B A UESF FE SR R 5T B LB AT IR 5T, B8 BN RRREAT ™ i 3K 2.

Liquidity risk: Securities market makers are exchange participants that provide liquidity to facilitate trading in ETFs. Although most ETFs are supported by

one or more securities market makers, there is no assurance that active trading will be maintained. In the event that the securities market makers default

or cease to fulfil their role, investors may not be able to buy or sell the product.

AT 5y I SRS 4 (AN [R) B ) SR T B R0 37 AU -

Counterparty risk involved in ETFs with different replication strategies:

(i) SEAREH Sk BACR AR SENG: SRAT S B SENE 1058 5 i K3 dk &, 0 fe 4 H AL HEM AR 7] LU B4R 3 T P I e i/ 677 . SRILE
RBPERFEA NG AL S B ST, W RSB T Horh i (AR 280D WA R i/ B8 . BRI BARC R MANZ S =8 I RAT &
B TRIZE G KHE G, HATF X T R B A2 KK ) .

Full replication and representative sampling strategies: An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets

in the same weightings as its benchmark. ETFs adopting a representative sampling strategy will invest in some, but not all of the relevant constituent

stocks/assets. For ETFs that invest directly in the underlying assets rather than through synthetic instruments issued by third parties, counterparty
risk tends to be less of concern.

(i) G RE NS RS BB AL 5 P K 3e k4, FEE T U sCHAR AT AR TR R IB IR HER R L. DU, RIS B ] SRS 158 5
BT K m] B4 PR
Synthetic replication strategies: ETFs utilizing a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a
benchmark. Currently, synthetic replication ETFs can be further categorized into two forms:

(1) S LM I AL 5 T KL 454 Swap-based ETFs

o SRR UL 2 5 ol S S ik 4 8 B AT DA SR ik < 1) R I T A PR SE AR DG B

Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing the underlying assets.

« DB A 20 BRI A 5 i SR SR 6 e AU B BRSSP I S 0 TR . A D T R TN R JRAT B 07k, S 2 hk o

Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers default or fail to honor their contractual

commitments.

(2) LAMATA: LB A AE 5 i S 524 4 Derivative embedded ETFs

« LG PTLERIEG AT AT TR, SREMAREMENETR . A RATE TR H—AEARATR KT .

ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the relevant benchmark. The derivative
instruments may be issued by one or multiple issuers.

« DT AR T B AL R 52 5y BT 3K S T AR S U8 B RAT R BISE S0 T U o 8 RAT T R ST AN R JBAT e Lkl , BB 52 24k
Derivative embedded ETFs are subject to counterparty risk of the derivative instruments' issuers and may suffer losses if such issuers default or fail
to honor their contractual commitments.

2T G T SRS A A R HASHRI T, B T AR SR R 3 JBAT DT o 3 — 25 1 RS H R R S (U — EATAE,  HRHh F) T 48 P DAIZE IR

TR I, 55 PR AR

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that when the right

against the collateral is exercised, the market value of the collateral could be substantially less than the amount secured resulting in significant loss

to the ETF.

S S R B S0 1 JXUG: Risk of trading equity linked instruments (“ELI”)

e S A SR U AT A T R AR i, RO IE T AR B P (RN A R T 5 o 35T 3 DN S ) S0 e 2 45 ) () 52t I R R AR
BB FH TR R L.
ELIs are structured products involving derivatives and its return component is based on the performance of the underlying asset. Investor purchasing an

ELI is indirectly writing an option on the underlying shares. Investors should pay attention to the points below.

HRZ AT AR : R0 TR E R S ZE T AN A B 1 AR IR A FIAT Bl 2 500 SR T U o 3805 3 I A 0 B v 4% 7 S0 B R
A R 2 YU P SE B 3 Ll L JEUA $5 B AR 2 1 T

Exposure to equity market: Investors are exposed to price movements in the underlying security and the stock market, the impact of dividends and
corporate actions and counterparty risks. Investors must also be prepared to accept the risk of receiving the underlying shares or a payment less than
their original investment.

WA RE: IERM SRS SRR E FREEANE, REHTRSPIET EE LA S,

Possibilities of losing investment: Investors may lose part or all of their investment if the price of the underlying security moves against their investment
view.

AR SR R R, IE R PRR ST H I B R AN B R LE B (AN R Bz s I SR R SRR B A AT R . IRBEE N RIE R, R
AT NATRES BT IR A BT Bl M0 R 8 SR A 4

Price adjustment: Investors should note that any dividend payment on the underlying security may affect its price and the payback of the ELI at expiry
due to ex-dividend pricing. Investors should also note that issuers may make adjustments to the ELI due to corporate actions on the underlying security.
FIE: BRI E RSB XA S OB RS Sy, ERER R AR TR AW ZEE.  Interest rates: While mostELIs
offer a yield that is potentially higher than the interest on fixed deposits and traditional bonds, the return on investment is limited to the potential yield
of the ELI.

MEZE R B Pt N n) FL2R 20 718 S S S B S DA e S e S 40 ST PRI S A/ OB RIBUITT 0 S (NS SR AN B o RS P R A I 22
BTN X Ll e AN H T BAE N
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Potential yield: Investors should consult their brokers on fees and charges related to the purchase and sale of ELI and payment / delivery at expiry. The
potential yields disseminated by the SEHK have not taken fees and charges into consideration.

S N E XK Risk of trading Renminbi products

ANRMBETAR: Hat AR IR 564 B d1 i 4, il B aRAT 3T AN R a2 208 TR0 stdE LN R iHE B B B E LA R Tt
BN, R BOE SRR AT RE & 2 A 8 M b A, HAE R 557 DA 2 L (R B R A B AR CEARESHE B I
AR T AR N R R BB RS2 M. T EBUR BN N R 5 HAB TR 2 8B e . 2 b EBURA SR N R T 546 K% B ) 29 5 o [l ) A
B T B 4 VAU PRSSNP4 0% i 52 Bk — D 1 R

Renminbi currency risk: Renminbi is not freely convertible at present and conversion of Renminbi through banks in Hong Kong is subject to certain
restrictions. For Renminbi products which are not denominated in Renminbi or with underlying investments which are not Renminbi denominated, such
products will be subject to multiple currency costs involved in making investments and liquidating investments, as well as the Renminbi exchange rate
fluctuations and bid/offer spreads when assets are sold to meet redemption requests and other capital requirements (e.g. settling operating expenses).
The PRC government regulates the conversion of Renminbi and other currencies. If the restrictions on Renminbi convertibility and the limitations on the
flow of the Renminbi funds between PRC and Hong Kong become more stringent, the depth of the Renminbi market in Hong Kong may become further
limited.

TEZERG: AR St e LHABSN T il & B R s, 2 b ERE BRBOG K25 S AR sl DU 2R AR R 250 . SN R 7= i =
AR R T S TSR E B (B, B DU M SR BB N E T B & T 2k

Exchange rate risk: The value of Renminbi against the Hong Kong dollar and other foreign currencies fluctuates and is affected by changes in the PRC and
international political and economic conditions and by many other factors. For Renminbi products, the value of investor's investment in Hong Kong dollar
terms may decline if the value of Renminbi depreciates against Hong Kong dollar.

HIZER: op EBURLT AR QI8P e o R 2R o 3k — D80 o R 22 ] e A 2R A8l 3 Bt Tl R B T AR5 THIA
R E, &5 LH 5 R ZRPEE R, 1R 20 Sl 500 AT R0 12 5 B 7 il 9 [0 45 2 3 I AN R i o

Interest rate risk: The PRC government has gradually liberalized the regulation of interest rates in recent years. Further liberalization may increase interest
rate volatility. For Renminbi products which are, or may invest in, Renminbi debt instruments, such instruments are susceptible to interest rate fluctuations,
which may adversely affect the return and performance of the Renminbi products.

PRAENR M B ARG 2525 P KPR BA 2 I AR B SIEANR M=, ERFE A ERVER . RN, EEUESR (&)L
P DHAM I A RS . H2, T ARMESTHHERE RG], EIEUESR(F ) A G IR E ] LB P 348 2 0 M R i %
EREPBARBIINRMB G, EEIES(FE)TRX % P 2385 0, AR A e 45 5T 52 2 R 20 2% 2 IR 3G AR5
1] ,

Limitation on provision of Renminbi funding: In case the Client does not have sufficient Renminbi funding in the account to subscribe Renminbi products,
subject to compliance with all applicable laws, rules and regulations, Guosen Securities (HK) may assist the Client to convert other currencies to Renminbi.
However, Guosen Securities (HK) does not guarantee that it can assist the Client to obtain sufficient Renminbi funding due to the limitation on the flow of
Renminbi funds in Hong Kong. Guosen Securities (HK) may unwind the Client's trade due to insufficient Renminbi funding and the Client's investment may
be adversely affected if he suffers losses due to settlement failure.

AN R THE AR B R R TR 0 TR A8 B HEadE N b [ e B2 i N IR =, ©ATTAT BLIRFAE I L AR DA R T v HE AR SR B2 B
7o LS5 R BR AT o A B T 77 i R ] 4 e 2 33 AN A 2o

Limited availability of underlying investments denominated in Renminbi: For Renminbi products that do not have access to invest directly in Mainland
China, their available choice of underlying investments denominated in Renminbi outside Mainland China may be limited. Such limitation may adversely
affect the return and performance of the Renminbi products.

ANBELRAE R TRTE R el N IR TR 7= it ) 140 AT BEAS 2 AR VE B R B8 A 80 2 52 ORIIE o B0 38 IS A-200 D] 35 34255 7= it 4 [ i P ) 75
FER AT S U TR G 2 s, B4R, QAR AR SR LA B S5 3R 1R 75 A

Projected returns which are not guaranteed: For some Renminbi investment products, their return may not guaranteed or may only be partly guaranteed.
Investors should read carefully the statement of illustrative return attached to such products and in particular, the assumption on which the illustration
are based, including, for example, any future bonus or dividend declaration.

X ERRE P R T AR B N R = dh, EAREE AR B E AT T AR (An&E D ERIEEEE, FEUR R R T B
Fr B A TE LR, B E AT RE SR L AR SAR . PR AR B H A BT 2 0 R Ve [ % 55 8 W e SR SZ B AT IRE IR/ dhIml 2 g R Bl B
DA Jml R CAni& D .

Long Term commitment to investment products: For Renminbi products which involve a long period of investment, if investor redeems his investment
before the maturity date or during the lock-up period (if applicable), investor may incur significant loss of principal where the proceeds may be
substantially lower than the invested amount. Investor may also suffer from early surrender / withdrawal fees and charges as well as the loss of returns
(where applicable) as a result of redemption before the maturity date or during lock-up period.

AR FHUEGERKE: X T BB AR S =48 R AR T 65 TR AR MM, B8EE BEXHZ S A S0 FRERE . AR
P AR B TATAE TR, 5T MR IR BEREATAE TR AR AT NI4T AL, IR B 7= S R I o BB 3 52 2 iR
Credit risk of counterparties: For Renminbi products investing in Renminbi debt instruments which are not supported by any collateral, such products are
fully exposed to the credit risk of the relevant counterparties. Where a Renminbi product may invest in derivative instruments, counterparty risk may also
arise as the default by the derivative issuers which may adversely affect the performance of the Renminbi product and result in substantial loss.

U N R SRR I B AR I A e 52 ORISR, U RS B B VR RN — T LM A IR R K32 4.

Liquidity risk: Renminbi products may suffer significant losses in liquidating the underlying investment, especially if such investments do not have an active
secondary market and their prices have large bid / offer spread.

B e T R BRSO R T = B [ R 0 o AE N R TR T BRI DB B BN R T 72 it i vl R A A BB R BRSO vl e T R I M %
FIHNICAE ) B BRI T R AT AR B S 3R A5 2 8 R skl B R Az .
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Possibility of not receiving Renminbi upon redemption: For Renminbi products with a significant portion of non-Renminbi denominated underlying
investments, there is a possibility of not receiving the full amount in Renminbi upon redemption. This may be the case if the issuer is not able to obtain
sufficient amount of Renminbi in a timely manner due to the exchange controls and restrictions applicable to the currency.

SES2 527 XS Risk of trading bonds

RATTEBRLI A RAT T8 7T A A 3 1) 5 % 2 Ao R U A 4 1 R

Issuer default risk: There is a risk that the issuer may fail to pay investors the interest or principal as scheduled.

FIZE S FIZE EFR, € BAFRMEGET ST R IR E T HEII N 2 o B R, REEIHNEHR 2T HEAFFR
.

Interest rate risk: When the interest rate rises, the price of a fixed rate bond will normally drop. If investors want to sell their bond before it matures, they
may get less than their purchase price.

TEH S $e K32 LA E M IR G5 2R S IC A BN (KUK . 24 TR AN, #5582 R A0 R AR < B A 3 S 8t e A T B BT A5 (0 3 00
ES U

Foreign exchange risk: Investors trading bond denominated in a foreign currency face an exchange rate risk. Any fall in the foreign currency will reduce
the amount investors receive when they convert a payment of interest or principal back into the local currency.

U XU $ 0 AT BRI S I & R B T N B A AR AR B I GO E G BURT e (B2, WG F i@ g, B
H AR H R

Liquidity risk: Investors may need to sell the bonds before maturity when they have an urgent cash-flow need or use the capital for other investments.
However, investors may not achieve this if the liquidity of the secondary bond market is low.

BB N5 E A R rI el e, S RIZE R, RAT NERTE B H AR B i 25 . AR ARG R oL, Beut & i Sk il et
PR, i AR IR R — RS BRI R N %

Reinvestment risk: If investors hold a callable bond, when the interest rate goes down, the issuer may redeem the bond before maturity. If this happens
investors have to re-invest the proceeds, the yields on other bonds in the market will generally be less favorable.

JBEERIR s USRI R IR AT R B R s, IR R R R BRI ORI R . B INRE T, BRI A TR iE
bE R

Equity risk: If the bond is "convertible" or "exchangeable", investors also face equity risk associated with stocks. A fall in the stock price will usually make
the bond price fall.

WA A Gy = B AR Risks for Over-the-Counter Product

EF SR (B UE) T AE 2 LR FAN S M SR AT S . BEEUES(EHE) AR 7SR BRiat & s =7 AHZa =iz
— YIS B HETG R o

Guosen Securities (HK) may effect over-the-counter transaction as a principal with the Client. Guosen Securities (HK) does not guarantee any capital return
of investment, minimum gain and the accuracy of the terms of the over-the-counter product as provided by third parties.

AT AN G T et LBUR A T PR R G A VS INE. 5 A PR BTl AR R . 41838 5 Blas 32 2180 I8 ) BRI HEAS
S EHIEE . B IEBHTIZEESC S0, RIFFSG T Add A AR A R A AU o

It may be difficult or impossible to liquidate an existing over-the-counter position, to assess the value, to determine a fair price or to assess the exposure

0

to risk. Over-the-counter transactions may be less regulated or subject to a separate regulatory regime. Before undertaking such transactions, the Client
should familiarise himself with applicable rules and attending relevant risks.

TEARA I = SR B IR M R AT N, 25 P T DABUR e it o B 7 o B JCHRIW, & P AU B A A . A R AT AT
AR BEJEATH XS T RATIESR M 5T, B R TEHRI RN B RAT AR AT B P2 S TE RSB R TRIL, 2 FR e il B A 5
RAT NI/ BARIE N B T BT A5 DERERE

Uncollaterised over-the-counter products are not asset backed. In the event of insolvency of the issuer, the Client can lose his entire investment. The
Client shall read the relevant documents to determine if a product is uncollaterised. In the event that an issuer becomes insolvent and defaults on their
securities, the Client will be considered as unsecured creditors and will have no preferential claims to any assets held by the issuer. The Client shall
therefore pay close attention to the financial strength and credit worthiness of the issuers and/or the guarantors of the products.

WANE G = AR AT NG W REFE AT A5 SF SN 45 TUFSE, 2P U KX BAT VR H AN 5 7= W K B IE R BoN B R R AT N Z AR IE 45 ik
Ho ZIHHNE G PE R EAT NI/ SAIE N R A RS, 1235558 5 72 i VP45 AT R 2 R 1

Over-the-counter product and its issuer may not be assessed by any credit rating agencies, the Client shall pay attention and make own assessment on
the real investment value of the over-the-counter product and the ability of the issuer to settle debts. Upon the occurrence of major event by the issuer
and/or the guarantor of the over-the-counter product, the rating of the over-the-counter product may be downgraded.

LGN T ik R AT NERITIE S5 88 5 777 i 2 38 5 B BRAIE S A8 B S LS P 70 il B8 SRR RS %+ 117 3 A R At e 91 1 i e e o
W, B FBOHINE 57 B I T ERSTE %

When the country of issuer or exchange or clearing house where the underlying securities of the over-the-counter transaction is conducted experiences
any event of emergency, market contingency or is subject to holiday, causing changes to the settlement rules, these will result in suspension or delay in
settlement for the over-the-counter product.

S T35 K ARLE SE (A AR XK1 5 - Additional Risk Disclosure for Futures and Options Trading

B RN P B AN 2 3K ST B I T R S A B R e T &, B AR AT ERSE SR, R TR SR A 2Rk
JR(A R E L1522 ) R s AUR I I RS RE R . I SUIBUK R 2 A R B #IFAGE &, 27 MR BB 2% . WH His. W
FROUBHAAMR A, DOfREA CRBESS 5IL5 KL,
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The Client acknowledges that this brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light

of the risks, the Client should undertake such transactions only if the Client understands the nature of the contracts (and contractual relationships) into

which the Client is entering and the extent of the Client's exposure to risk. Trading in futures and options is not suitable for many members of the public.

The Client should carefully consider whether trading is appropriate for the Client in light of the Client's experience, objectives, financial resources and

other relevant circumstances.

1% Futures

(i)  “ALFF” %N Effect of "Leverage" or "Gearing"
JATRAE Sy ARG AR o H TR B G ORAIE B B AU B8 & 20 A S O EAR X R, DRI BRAE IR A B b R “HIAF"1ER . Tidsdt
TR By e e 25 P AN BOKE 7 AR BE i R LI I Re . L, P25 okid, XAFLAHER P sl BE 2 . Kb Pl
R A IO ORAIE S SO R AR S B B AT IR A SR SNBSS 5 R OARZ i @R B ORIE /KPR R, %7 2l
PRAE:, ZEFEIS (8] A AR NBSNBE B DLAEF A Bt N2 7 AR FE4R E I 8] A GRS AN I B <8, 0 T RESSBOBAE T IlF i P&,
T BT AL B 5 i B — M 2 P R A8 . B UES (Fr R) A 4 X I B AR S I SE bR vl (BN i 3 R A 3 K EAS R AR B i %
A RETE SR & I 8] A A Pl 7 R DRAUE S BTER B AR 20 7 I ) /BR 28 S0 25 IR 150 I 6 25 7 B IR it A S AT B H At
fEfTALE .
Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the futures contract so that
transactions are "leveraged" or "geared". A relatively small market movement will have a proportionately larger impact on the funds the Client has
deposited or will have to deposit; this may work against the Client as well as for the Client. The Client may sustain a total loss of initial margin funds
and any additional funds deposited with the firm to maintain the Client's position. If the market moves against the Client's position or margin levels
are increased, the Client may be called upon to pay substantial additional funds on short notice to maintain the Client’s position. If the Client fails
to comply with a request for additional funds within the time prescribed, the Client's position may be liquidated at a loss and the Client will be liable
for any resulting deficit. Guosen Securities (HK) has the absolute discretion to enforce or otherwise dispose of the Client's collateral without the
Client's consent and/or without notice to the Client based on actual circumstances (e.g. material or adverse changes in the market or the client's
failure to pay the required margin amount or interest within the specified time).

(i) VAR RE 2 1R e R B 3REmE Risk-reducing orders or strategies
R 7R F JE e B AR B 5 BRI ZE By o (U “ 143”7 B “IERIRM 7 $87%) . WarReEAA K, BT dl A DA X B3 B 4R 7T
FPAT. ETEAAFERCAARENR, W “ER “ D" S04, FrRBEHIRAREITRSRFERERN “K” a5 “67 R
.
The placing of certain orders (e.g. "stop-loss" orders, or "stop-limit" orders) which are intended to limit losses to certain amounts may not be
effective because market conditions may make it impossible to execute such orders. Strategies using combinations of positions, such as "spread"
and "straddle" positions may be as risky as taking simple "long" or "short" positions.

HABL Options

(i)  AFEREEFERE Variable degree of risk
JARLEE Gy A AR o BB AR I B AL, RS T AT B SE S B S (RIS A it A0 LU AR 5K [ U o
P B NSRBI E S By A, ARG T RN M 0 250885 i 22 /b BE R 3R
Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type of option (i.e. put
or call) which they contemplate trading and the associated risks. The Client should calculate the extent to which the value of the options must
increase for the Client's position to become profitable, taking into account the premium and all transaction costs.
U NSRS 5 8 2 ] e PR AT e ST B0, S RO NI AT (IR, S b 2R AT I S W Bl M N BRAE A A SR B B8 7. 5
AN BT SR, SABCREA NSRRGSR I BRIIE & 5T (S0 B3 “I5E"—9) ot A HEE 2I3HE 208
EFNE, &P TR RS, U ORI IR E &35 3. B P AN SR, R 225 7 ] DU AR A
LRI -
The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either in a cash
settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a futures contract, the purchaser will acquire a
futures position with associated liabilities for margin (see the section on Futures above). If the purchased options expire worthless, the Client will
suffer a total loss of the Client's investment which will consist of the option premium plus transaction costs. If the Client is contemplating
purchasing deep-out-of-the-money options, the Client should be aware that the chance of such options becoming profitable ordinarily is remote.
HEE B H B “SEH) BRI AR — R SR AR R I 2 o 207 AR BEE FRAS E UL 42, (HLIR VT BB 22 AR 20 o T BRI
Wi M LR, IR T AN BMRIES RAME o BEAt, SRS 73 R 7K 40 3K 07 AT Be AT (8 LI XU, B AL S 5 76 SR
TiATAEIS A 5T AR DA AT A B N BRASAT A OGP . 25 St 2 B 7= W AR, OIS 7 4 SRA 0 B ot S Rl IR DRAIE 42 BT
(Z 3 “BABR"—9) o A BB TT R A R F AR G 55 7 B SR s At AU “ a5 5w, PR32 ARG B b o AR U SR I
TATAA & 507 2, HAR W] DU TEBR R o B8 [H KM A2 5 T Fo VSIS S J5 3R SRR 4, 4 3K 05 STATARAIE 4 2 Y 1 SeAT AN e
Wikl4 . Rk, KI5 RN FARZI R IR G K38 5 o AR . FEIIBCAT (6 BRI, SEO5 7 5 B ST AT 24 I i AR A2 AT (R AL
%o
Selling ("writing" or "granting") an option generally entails considerably greater risk than purchasing options. Although the premium received by
the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for additional margin to maintain the position
if the market moves unfavorably. The seller will also be exposed to the risk of the purchaser exercising the option and the seller will be obligated
to either settle the option in cash or to acquire or deliver the underlying interest. If the option is on a futures contract, the seller will acquire a
position in a futures contract with associated liabilities for margin (see the section on Futures above). If the option is "covered" by the seller holding
a corresponding position in the underlying interest or a futures contract or another option, the risk may be reduced. If the option is not covered,
the risk of loss can be unlimited. Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser
to liability for margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and
transaction costs. When the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at thattime.

HATE R AU HA % DL JRUS: - Additional risk common to Futures and Options

(i) ALK LN Terms and conditions of contracts
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75 SN[ B P BEATAE By R TR D T SRS AT O B BRI S 2 1R 2 S AR, DL AT R st A (AT A 15 00 B %5 7 Bl A oAk )
VoA LIRAHOC B AT 20, BRI &, BRI 218 H SATRER I T IR ) o 225 PR EREE S A IR R LG IR, BB BUH RATEIN &
L3N (EFE BTN, DU BRE 29 BAE B 1AL .
The Client should ask the firm with which the Client deals about the terms and conditions of the specific futures or options which the Client is
trading and associated obligations (e.g. the circumstances under which the Client may become obliged to make or take delivery of the underlying
interest of a futures contract and, in respect of options, expiration dates and restrictions on the time for exercise). Under certain circumstances the
specifications of outstanding contracts (including the exercise price of an option) may be modified by the exchange or clearing house to reflect
changes in the underlying interest.

(i) BIFEIRGIEE 5 KA &
Suspension or restriction of trading and pricing relationships
T (B T i il & A L) S/ B LT W (R AT (9] Ao PR A% BRI ER. “AS 4R 7 b 2HE RS LG T L %), #er
DASRE -7 457U, 3 R 8 38 o B i DA BTGV E AT 22 S P / SRS Bt R P L HRBUS @B FE AL, & AUKZ I
R AT e g
Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any contract or contract
month because of price limits or "circuit breakers ") may increase the risk of loss by making it difficult or impossible to effect transactions or
liquidate/offset positions. If the Client has sold options, this may increase the risk of loss.

BEAh, FHIR B S B (8] DL IR G 37 5 AL IV IR A% 6 R T BE IR ANEAE . B, S BTIRRUIT I A B 3A Be & L0 250 A A PR ol e
FUR, AESHAUA S WA AR . B ZHERBE = 2% g = S EUR B E LA “AF7 itk .

Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the option may not exist.
This can occur when, for example, the futures contract underlying the option is subject to price limits while the option is not. The absence of an
underlying reference price may make it difficult to judge "fair value".

(d) EPERGIESR (FE) TREEILNSEETK I Client assets held by the executing or clearing agent of Guosen Securities (HK)

() EfEIE (W) R BT EEE SN SRS R BT M s %, AR IR S O G 3, B HUTEE SR N 3 2 8% P 8t
e, BEEIESE (W) RS IR FIB AR E ™, DRBER PG . USRS GR# B R EAT. ST H
RENJELTH SRR FifE. Guosen Securities (HK) will strictly review the relevant qualifications when selecting executing or clearing agent,
and will strictly monitor their regulatory activities. If the executing or clearing agent defaults and causes the loss of Client assets, Guosen Securities
(HK) will make best effort to help the Client to recover their assets. Guosen Securities (HK) will strictly perform its responsibilities to the clearing
house, executing or clearing agent.

(i)  HIORGEGHNFEERGIES (BB TESEEIFLNSGEIK S ARBEWER], Al el TEEIES (B R Mg &
JBATESE, MIEEUES (RS RemBAT Kot Rl et — PG T EEIESR CGRHD MHEARE P RS AT AT A1 534, REHE
St RiZAAR T HTEE I EEIES (B AR I{T. The Client’s rights to assets held by it in its omnibus account with a clearing house
may be subject to Guosen Securities (HK) fulfilling its obligations to the clearing house, which may be further subject to Guosen Securities (HK)'s
other clients fulfilling their obligations to it, despite the fact that the Client did not default on his or her obligations to Guosen Securities (HK); and

(i)  FIRTEAHENFAAERGIES GFE THEPUTEL BRI L MZRE IR S WIS, rTREGR T EEIES: (b, BEE

WS (D MEAMR T ZPATEE ARSI, PUEGZAT B4 AR s AR EE A B H AR BB TS ) B AT 05 B AT
Hofe, REHER LB It X EEIESR Fl fRRHME.
The Client’s rights to assets held by Guosen Securities (HK) in its omnibus account with an executing or clearing agent may be subject to Guosen
Securities (HK), the other clients of Guosen Securities (HK), the executing or clearing agent or their agents, and other clients of the executing or
clearing agent or their agents fulfilling their obligations to their counterparties, despite the fact that the Client did not default on his or her
obligations to Guosen Securities (HK).

(e) 4B Disclaimer
(i) F U TR2E 5 BT AR AR 5T4E 7 B HKFE Disclaimer

VERIERHEIATE DI IR AT ( [ZEG ] ) K G LM 2 A Fa B FA LR ST B2 5 P AN R e o s HAE BT BB TR BN
G R I EAZEE R 168 T H15E 5 T AN R 2 A BE AL P 6 R B2 S5 A Fa BB LRI i ( [ 5 Frdadi] ) AR5 vz W
P2 o Gt BT S 5E Gy BT e B R S i BN S8 58 5y T 2 IR 72 I B ) i o it Tt 5358 53 BT 4R B 2 R P B W 7E TG 2008 0 22 00
N HZE 5 BRI A AR BN B B, A8 £ TR R BB I R DAAE 5 B R e 4 8 Z AR RIAE G ke ROk HE 2 % 55 SR B A LO7E S Ah B
2% — Tk 2 1 BRI 38 5 FInRETC AU AR 52 55 P $i8 Bl H 9 ) B v S R ART AT S0 BB A 1 5 58 M P T o) A £ 4% B Bl
BB =35 AR HARIE B BBAA LR,  TRICHE- ST A 5 BT BohH G AT S B A Hh B 7 AR i 55 R S A B AT 2800 2 48R . EAh, 32 5
FRISAS S ATAT 52 55 TR B 2 A% Y 332 5 7 88 23T LA G 1) B v SAT AT 58 5 i e U AT AT — 44 50 2 44 N AE Sl B v STAT AT 22 5 v Fia
I AR A B B S, B, P, e, AR e (EREAR T B2 05 8z 5 81) BEA 2 REUE S =%
PRI SE 352 DMTART 22 53 BT 4R BN R 2 5% UL 201 B B B A48 5 BUATAT G 5 O A B R AR EAT AT ST 53 5%« AT BT 35 =
B WA A e 53 75 B TR A SRR T P2 AR 2 SRR A S TR R R A ERAT A AR . (RS 5 LS DMEMTZE ) Frfe Oy Bk i
B IIRLE A2 2 AT = H  58 SHIRA S BT A W, I Smfi% 55 38 G fixd 38 5y P AR AT ATt o

Stock indices and other proprietary products upon which contracts traded on Hong Kong Futures Exchange Limited (the “Exchange”) may be based
may from time to time be developed by the Exchange. The HKFE Taiwan Index is the first of such stock indices developed by the Exchange. The
HKFE Taiwan Index and such other indices or proprietary products as may from time to time be developed by the Exchange (the “Exchange Indices”)
are the property of the Exchange. The process of compilation and computation of each of the Exchange Indices is and will be the exclusive property
of and proprietary to the Exchange. The process and basis of compilation and computation of the Exchange Indices may at any time be changed or
altered by the Exchange without notice and the Exchange may at any time require that trading in and settlement of such futures or options contracts
based on any of the Exchange Indices as the Exchange may designate be conducted by reference to an alternative
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index to be calculated. The Exchange does not warrant or represent or guarantee to any Member or any third party the accuracy or completeness
of any of the Exchange Indices or their compilation and computation or any information related thereto and no such warranty or representation or
guarantee of any whatsoever relating to any of the Exchange Indices is given or may be implied. Further, no responsibility or liability whatsoever is
accepted by the Exchange in respect of the use of any of the Exchange Indices or for any inaccuracies, omissions, mistakes, errors, delays,
interruptions, suspensions, change or failures (including but not limited to those resulting from negligence) of the Exchange or any other person or
persons appointed by the Exchange to compile and compute any of the Exchange Indices in the compilation and computation of any of the Exchange
Indices or for any economic or other losses which may be directly or indirectly sustained as a result thereof by any Member or any third party
dealing with futures or options or contracts based on any of the Exchange Indices. No claims, action or legal proceedings may be brought by any
Member or any third party against the Exchange in connection with or arising out of matters referred to in this disclaimer. Any Member or any third
party engages in transactions in futures and options contracts based on any of the Exchange Indices in full knowledge of thisdisclaimer and can
place no reliance on the Exchange in respect of such transactions.

(i)  EAEFRE S SRR Tt EIRU BT Stock index futures and options
R4 A 0N BT 17 37 S AT AR 73 SR BN B T A DS B e 51 78 1 . TR AR RO DU I 73 R Fa 8 (BIME AR b oy 898 8. 1A
FAGr 24850 A= A RIR BT A TR IR EL, Gty MR RI8E ), BRBR ARG RET, 8 T8 A 50 i s A R
ARG, HIEAERBRS A RA G EAERBIRS AR AT LR R, R85 il R AR fe U I A4 7 548
B BUSLL R R SRS DME AR B E A S 2 FR HOR R I A 7 S A BON IR 5 20 (G A T AT R AR EORRG L ) ) o tEAE SRR A5 25
Fa B L R ATAT A S T7 R i I S PR B bl . T SRR e AR, AR AR S5 B 2 B AT R 2 BE N B LGRS AT IE AN, 132 5 BT el BE
BRI ) AR EOIBUN KL K5, B AN SR B SN S AR BN G . Z2 5 P fEAE B RS A PR A 5 S AE A IR 5 IR A 7]
BIARAATEf2x G1 e = ORIE 75 B R CRAE AR R RO/ BT A B AR 23 R8BS A St 5 v S B T AR S B (R e i v e e i, i L
AR MBI R S A FRHU/ BUE AL 7 AR B R RIE . A IEEE R BbAh, 225 P, TEAEEOE RS IR A Rl BE A AR BUIR 5 A IR 2
BRI LR BT I BT R e BOWA G 249 1 /A 38 5y A IR A 48 UK/ BT AT B A 23 AR BT RS 1 94T BRIRME AR B IR 55 A
WRLZ =) i) S v AT AR R RO/ BT R A 43 BB B AR . A . AR EURAEIE R . Sl R (R4 D B 2 i R ) T A2
D BUARA S DB =3 RSS2 08 K AR HOI RS 20T BB R S 2 1k . 2 5 T SR BUI LG 4 KL M 2 REE T 28 =2
VIO T AR T, WA 5 ET REBERRS AR AR e /aAEAEIR BRSSP A A AT .
HSI Services Limited (“HSI") currently publishes, compiles and computes a number of stock indices and publish, compile and compute such additional
stock indices at the request of Hang Seng Data Services Limited ("HSDS") from time to time (collectively "Hang Seng Indices"). The marks, names
and processes of compilation and computation of the respective Hang Seng Indices are the exclusive property of and proprietary toHSDS. HIS has
granted to the HKFE by way of licence the use of the Hang Seng Index and four sub-indices of the Hang Seng Index, the Hang Seng China Affiliated
Corporations Index and the Hang Seng China Enterprises Index solely for the purposes of an in connection with the creation, marketing and trading
of options contracts and futures contracts based on such indices respectively and may from time to time grant to the HKFE corresponding use of
any other Hang Seng indices for the purposes of an in connection with options contracts and futures contracts based on such other Hang Seng
Indices (collectively "Contracts"). The process and basis of compilation and computation of any of the Hang Seng Indices and any of the related
formula or formulae, constituent stocks and factors may at any time be changed or altered by HSI without notice and the HKFE may at any time
require that trading in and settlement of such of the Contracts as the HKFE may designate be conducted by reference to an alternative index or
alternative indices to be calculated. Neither the HKFE nor HSDS nor HSI warrants or represents or guarantees to any member of the HKFE or any
third party the accuracy or completeness of the Hang Seng Indices or any of them and the compilation and computation thereof or any information
related thereto and no such warrant or representation or guarantee of any kind whatsoever relating to the Hang Seng Indices or any of them is
given or may be implied. Further, no responsibility or liability whatsoever is accepted by the HKFE, HSDS or HSI in respectof the use of the Hang
Seng indices or any of them for the purposes of and in connection with the Contracts or any of them and/or dealings therein, or for any inaccuracies,
omissions, mistakes, errors, delays, interruptions, suspension, changes or failures (including but not limited to those resulting from negligence) of
HSI in the compilation and computation of the Hang Seng Indices or any of them or for any economic or other losses which may be directly or
indirectly sustained as a result thereof by any member of the HKFE or any third party dealing with the Contracts orany of them. No claims, actions
or legal proceedings may be brought by any member of the HKFE or any third party against the HKFE and/or HSDSand/or HSI in connection with or
arising out of matters referred to in this disclaimer. Any member of the HKFE or any third party deals in the Contracts or any of them in full
knowledge of this disclaimer and can place no reliance whatsoever on the HKFE, HSDS and/or HSI or for any inaccuracies, omissions, mistakes,
errors, delays, interruptions, suspensions, change or failures (including but not limited to those resulting from negligence) of the Exchange or any
other person or persons appointed by the Exchange to compile and compute any of the Exchange Indices in the compilation and computation of
any of the Exchange Indices or for any economic or other losses which may be directly or indirectly sustained as a result thereof by any Member or
any third party dealing with futures or options or contracts based on any of the Exchange Indices. No claims,action or legal proceedings may be
brought by any Member or any third party against the Exchange in connection with or arising out of matters referred to in this disclaimer. Any
Member or any third party engages in transactions in futures and options contracts based on any of the Exchange Indices in full knowledge of this

disclaimer and can place no reliance on the Exchange in respect of such transactions.

B MT A i B SRR LA 1 b 78 XU % 7% Additional Risk Disclosure for Over-the-Counter (“OTC”) Derivatives and Total

Return Swaps (“TRS”)

HA7= i — — IR Complex Products — General Warning

() AP RETHIERM R, HREAEFERTN S EA TS . This product is a complex product. You should exercise caution before investing.

(i) HBLHFEPLFE A PRARA T R B RRIE & B, BRTEE SR T T Re AL A A6 $ B e A 2R XU . You should ensure
that you understand the product nature, features, and key risks, including the risk of losses which may exceed your initial investment where applicable.

(iii) BEHEHT, EAT MDA T SO R i AR ) JeAth = A SCHE R (0D s A BRI, RLE AL Bk WL . Before investing, read the
transaction documents and any other product information provided (if applicable), and consider independent professional advice if in doubt.

(iv) A= A B F g, IR m R EREH . WEFIESWHRER, B2 5AMMHEIE S . This product is only available to
professional investors. It is not intended for retail investors. If you are not a professional investor, you should not proceed with this product.

AT A b XUKE OTC Derivatives Risk

(i) B B T HAMTA W, AEAEARZ G LA S . ZR AR EM T, ERYIRAFIR, 25 alfesf LSUoEZ b
BRI A SRR . TRS are OTC derivative products that are not traded on any exchange. There is no centralised market for pricing, and the Client
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may find it difficult or impossible to terminate or adjust a position under adverse market conditions.
(c)  ZZGXF R Counterparty Risk
(i) S EHONE S SEEIES B BEITSLAXOAm, B FRBEGIES Gl WaBERNE. HEEIESR (B RES
21, PRS2 KISk, A TRS is a bilateral agreement entered into directly with Guosen Securities (HK). The Client assumes the full credit
risk of Guosen Securities (HK). If Guosen Securities (HK) defaults, the Client may suffer significant losses.
(d) b S4%E T RS Valuation and Mark-to-Market Risk
(i) S B IMER T AR B e R, LREGES: RS AME D, BREEGEIESR (B RIEER LRS54 M2 (SDA)
AH ST X Sk ~FIS BT SR AN A o T 37 ] B S BRI ETHA HBLUKIRE 3. The value of a TRS depends on the performance of the
underlying asset(s) and on Guosen Securities (HK)’s valuation methodology, including the prices realised when Guosen Securities (HK) unwinds its
hedge positions in accordance with the International Swaps and Derivatives Association, Inc. (“ISDA”)-related documentation. Market movements
may lead to substantial mark-to-market volatility.

(e)  FLAFEPRIES: XK Leverage and Margin Risk
(i) AScas HHOE AL S ATAT RN, AR B RO B/ BE), AT RELR 2 G A LB B R, R e T el I C N
HIWISEPRIE 4. TRS often involve leverage. Even small movements in the underlying asset(s) may result in disproportionately large losses to the
Client, potentially exceeding the initial margin deposited.

(A AT LRSS Early Termination Risk
(i) ARYE E bR B3 ST S F A R (BEREEM I MZ ST mE T BUES BT R AT &k . 2B EX %
FUAF], $RETAIETTRE S8R P e AR 5% . ATRS may be terminated early in circumstances specified under the ISDA Master Agreement, including

any additional termination events or market disruption events. Such early termination may result in losses where the termination value is
unfavourable.

(8)  WBhMEME Liquidity Risk
(i) S HIRARAE B Gy i, BEAENT ) L E R E . AR AT AT B A0% B ISDA ARG SUAF 2958 (463K AT, LT BEXS 2 77 AR
BEAFIREMEE R . TRS are not exchange-traded and cannot be freely disposed of in the market. Any early unwinding must be conducted under
the terms of the ISDA-related documentation and may result in materially adverse pricing to the Client.

(hy  THEHILELS A F4T A Market Disruption and Corporate Action Risk
(i) ARBIBEFE R AR FEEORRE . AT BT IAIEL R, T REXT SRS A B A A SR, S A O . A ST R 4 R
ISDA FH RS AIZ) E #4147 «  Trading suspensions, index adjustments, corporate actions, or other market disruption events affecting the underlying

asset(s) may materially impact the valuation, continuation, or settlement of a TRS. Adjustments will be made in accordance with the ISDA-related
documentation.

(i)  AEHIEEZE=H AR No Rights in Underlying Asset(s)
(i) Sl BRI A T, 2PN R A LA EMEE AR, LA, BEAL IR AR M A FAT AR L3 .
A TRS provides only economic exposure. The Client does not have any legal or beneficial ownership, voting rights, or entitlement to corporate actions
of the underlying asset(s).
() AMEHRZFIES AT SR BRXT P No Use of Client Securities for TRS Hedging
(i) EfEIFS CH#E AUEE BBk~ I R E N B g, AR I FEE PR ATIES: T % B . Guosen Securities (HK)
conducts TRS hedging solely through its own hedge positions and will not use any securities held in the Client’s account for hedging purposes.
(k) SRR AR SLIHIMTA T ZEZ A Risk of entering into over-the-counter derivative transactions with an unlicensed person
() HRASEE (FE SRlFRARAR (ZEXNFI) WSHIMIAERE S, HUETER: ZHXMFHRRBIER KM, FHIEAZUER
ST At K F IR . FN, KON FHAZEMEMeRIEENWIRE, PR EERBEMEERE, ZoNaEEERE, 5§
W SEIHAMITE AL B R BB A H S I R AN, 2RI E M. If you enter into over-the-counter derivative
transactions with Guosen (HK) Financial Products Company Limited (Your Counterparty), it is important for you to note that Your Counterparty is not
licensed by the SFC and hence is not subject to the conduct and prudential supervision by the SFC. You should also note that Your Counterparty is not
regulated by any other financial regulator and as such, you may not receive any regulatory protection at all. You should cautiously consider whether
it would be in your best interest to enter into over-the-counter derivative transactions with Your Counterparty instead of a licensed corporation and
seek independent professional advice when in doubt.

31. MR BHAIA Acknowledgment of the Risks

ZAOHA, ClE PR BT KU EE A B A

The Client has understood and acknowledged the risks via any of below risk disclosure methods used.

() EEUER(EE) AR O E P RS LR AR EE A, % OB IR XU 58 5 .

The Client has been explained by Guosen Securities (HK)'s licensed person of above risk disclosure statements and the Client understands the above
risk disclosure statements.

(b)  FEFHIACTSEWE. Wi OSHESEY , QB OURBEEEFTRY O8R5 H AR AE SR 1 3
The risk disclosure statement has been fully illustrated to the Client and the Client fully understand the contents hereof. The client is also being
suggested to seek independent professional advice if the clients are uncertain of or have not understood any aspect of the risk disclosure statement.

(c)  ZPREREEEIGIES: (iR M PUR 0L e A AR AT & i R AR 2 P, RIS IR P BB R E P T2
THTM SIS WA RATMHI. e R TUEETF S, BIEE(GIES: (G A B R B B0 N AR 5.

The Client undertakes to indemnify Guosen Securities (HK) and its officers, employees and agents against any losses, costs, claims, liabilities or
expenses arising out of or in connection with the Client's breach of its obligations under the Securities Client Agreement, Margin Account Agreement
and Futures Account Agreement, including any costs incurred by Guosen Securities (HK) as reasonably and needily assumed.

(@) ERAAIEESK B R CHETN S (WERD , B (D BEEIES: (G R ROUVE SR RIES . FLE3% FAGRIE S
BEORES. HEPFERZAARET R IBCCE, BA P AR # PR irR BIBCR A & (2) Z P NAEREEIESR (F5)
BT RIEESK T . RES T BEFEN AR (. https://www. guosen. com. hk/newmain/home page/index. shtml) , i%%%
U A Re RS R ik, AARE,

In relation to the Margin Account Agreement and its related issues (if applicable), the Client acknowledges that: (1) Guosen Securities (HK) has
provided a copy of the written policy containing the conditions and procedures for calculating margin, interest expense, margin call, and forced
liquidation, and the Client has fully read and understood the content of the aforesaid written policy; and (2) the Client shall read the relevant pages
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(e)

of the Company's official website on the Margin Account, the Margin Account Agreement and relevant topics (URL:

https://www.guosen.com.hk/newmain/home_page/index.shtml), the content of which may be changed from time to time as provided below.

R AR SIS (i) B 5 s A 7RI BN 2 P H 53 P B RIS AR AR Ty, ENARIINE CRIEIMLNED AR,
B P TEZEAR A JE I P BIROR P RIS S, AR S5 A 2 AR SE TR R 75 = AR R A A R«

The Client understands and acknowledges that the content published on the official website of Guosen Securities (HK) has the same legal binding

force as client agreements, and the content published on the official website (including the content of the agreements) may change from time to

time, and the Client’s use of the Client’s account after such changes are posted constitutes the Client’s agreement to such changes and the changed

content will have the same legal effect on the Client from the time of change.
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